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THE AMERICAN ANSWER, 
Tux reply of the American Government has been received by 
|| our Government, and probably some account of it will be 
|| given in the House of Commons before these lines reach our 
|| Teaders. It ia, we believe, friendly in tone but unsatisfactory 
| in substance. Tt states, with confidence, the opinion that the 
Treaty legitimately requires that the “ indirect claims ” should 
be, submitted to arbitration as well as the direct, and says that 
the only offer to waive was im consideration of an 
“amicable settlement,” whereas, it is now argued, the present 
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arbitration is not an amicable settlement. In this, as 
Mr Gladstone proved, the reply flatly contradicts ithe 
preamble, which says that the Treaty was made in 
pursaance of the powers of the Oommissioners to come to 
an “ amicable settlement.’””’ That was according to the pre- 
amble the only power given to the Commissioners, and if they 
did not act in accordance with it, they had no power to do 
anything. But it is useless now to rejoin to such arguments, 
The material fact is that the American Government persists 
in reading the Treaty not in our way, but in theirs, and re- 
quires the “indirect claims” to be submitted to arbitration, 
which we can never agree to. With this fundamental differ- 
ence of interpretation between the two nations, it ig very 
difficult, to say the least, to imagine how the Treaty can ve 
acted on. The statesmen on both sides must find a way if 
they can. The only point on which it is now needful to insist 
is that the way, if found, must be a very clear way. 
An “ understanding between parties,” an old Judge onca said, 
is mostly equivalent to a misunderstanding, and having had 
such recent experience of the ambiguity of seemingly plain 
language, we ought to be exceedingly careful not to agree to | 
any other language in which the slightest ambiguity may by 
possibility be discerned, and not to take any course which may 
seem momentarily expedient, and which may gratify our good 
feeling, but which in the end may give to our astute exemies 
@ real advantage over us. 

In the meantime ths doubt as to the continuance of the 
present good relations of America to England is doing America 
much harm in European money markets. A short time since 
large loans were being negotiated for various bodies and autho- 
rities in America, and great European purchases were being 
made of their securities. But now all such business is so much 
checked as to be practically at an end; European lending to 
America is exceedingly diminished, and in consequence the 
course of the exchange is altered. Some gold may now be 
expected from America, and if the exchange should only be a 
little higher, much more would certainly come to us. 











THE “ DENUNCIATION” OF THE FRENCH TREATY. 
Tux French Government have given the requisite notice to 
terminate the Treaty of 1860, and it becomes necessary there- 
fore to consider what changes will occur in consequence, 


First,—it must be remembered that nothing can happen for | | 
By the Treaty a year’s notice is required, and there- |} 
fore our traders have time to make any arrangements which | ; 





@ year. 


the cessation of the Treaty may render necessary. 

Secondly,—and this is the most important reflection to | 
an Englishman—the abrogation of the Treaty, by the nature 
of the trade, cannot much hurt us :— 


\& 
In 1870 we imported from France.....,...cccesesscesessesserseres 87,607,514 
— we exported thereto, of the produce and manufac- 
tures of the United PR ncccsccccssecetcbeceses 11,643,139 
Excess of imports..........0+.2.+++ sihdndeeepee 25,964,375 


—so that, as we shall leave our duties as they are, only the 
smaller half of the trade between the two countries—ithe 
exports from England to France—is directly affected by the 
abrogation of the Treaty. We shall have our French wine, 
and all the other French articles we pow enjoy, nearly as well 
as we have now. We say nearly and not quite as well, because 
in an indirect way, if our to France are impeded, 
small in comparison though they are, yet still in some 

and to a slight extent our imports are impeded too, We 
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| cannot pay for our imports in the mode we should choose, 


; 


) 


a I I 


and therefore we mast pay for themin a worse mode, and by 
the difference we are the losers. But this evil is rather re- 
mote ind theoretical than real and practical. 

Thirdly,—as far as our manufacturers are concerned, it is 
thought likely that the French will use their liberty to 
“ rectify,” as they call it, the duties on mixed fabrics, say by 
10 or 15 per cent., so as to enable Roubaix more effectually to 
compete with Bradford. 

Fourthly,—there will probably be a general rise in the 
duties:on “ raw materials” imported into France, and corre- 
sponding duties will be imposed on manufactures made from 

| those materials ; but what those corresponding duties will be, 
| it is impossible to say. A Protectionist Government will be 
apt to make them very heavy. 

Fifthly,—the French Government will be much hampered 
in all its proceedings by the treaties of commerce which it 
still has with other nations, and which it has not yet the 
power to “denounce.” It will have to distinguish the origin 
of commodities in a manner which is obviously futile, and 
which experience shows in practice to be frequently evaded 
and futile. 

Sixthly,—there will, at the end of the year, be an end— 
though an end in the worst way—to the question which our 
shipowners are now raising. The French Government have 


lately imposed what is practically a differential duty against 


English shipping, and there is great doubt whether, under the 
Treaty of 1860, they can legally do so. They say they can ; 
| but upon the terms of the compact very probably they cannot. 





The settlement of this ambiguity is, however, in conse- 
quencp of the termination of the Treaty, no longer equally 


| important. At the end of the year France can certainly im- 


| pose such unequal duties on English sipping, whether it is 
|right or wrong in saying that before that time it has the 


right to do so. 


These are the principal points of business which the rup- 


ture df this celebrated compact gives rise to. Many general, 


and some almost sentimental, reflections will occur to every- 
Many strange events have happened in 
our time, but few so strange as that after more than ten 
years ‘of trial of Free-trade, France should still prefer Pro- 
| tection to it, and a despot, on this cardinal point wise, should 
‘| have been succeeded by a Republic, which is upon it and all 


one who thinks of it. 


akin to it veryf oolish. 





|THE PUBLIC HEALTH BILL. 





“ Health Bill.” 


1 


/im our present sanitary arrangements, and substitute a ma- 
On the 


chine which will go for one that does not go at all. 


i 


but fo attempt it might overload the Bill, and prevent its 


| 
very wise discretion. 


passing altogether. Mr Stansfeld had therefore but two 
alternatives—either to introduce a consolidating Bill pre- 
to his reforming one, or introduce his reforms first, 
The latter was 
manifestly the preferable course. There are certain great 
yes wanted in the administration of matters concerning 

the public health, and they are surely more important 
in themselves than a consolidation of the past imperfect laws, 
which would be very convenient for lawyers and the public, 
but would not tell so quickly for the advantage of the public 
pressing. We can have the 
consolidation afterwards, with the additional advantage that 
| Fit'wijl include the reforms, and therefore be a more permanent 


liminary 
leaving consolidation for a future Session. 


as the other reforms which are 


werk 


1 is a good deal of detail in the Bill, but the leading 

iia lee are very clear. Substantially the Bill aims at two 
things—(1) the concentration of all sanitary powers in each 
district in the hands of one local authority, every district 








i TT, 


We congratulate Mr Stansfeld on having introduced into Parlia- 
| ment so importantand well-considereda measure as “The Public 
The measure no doubt is simply designed to 
} carryjout the recommendations of the Royal Sanitary Com- 

| mission, with which it corresponds very closely except on 
-|| one point. But this is no disparagement of the Bill. Anyone 

who yompares it with the report will see that the “how” in 
this d se is quite as important a matter as the thing to be 
| done-—that great care is requisite to evolve order out of chaos 


one principal point where the Bill does not carry out the 
recommendations of the Commission—the recommendation to 
consolidate the law—Mr Stansfeld has certainly exercised a 
Consolidation of a mass of law which 
has grown up irregularly would be an important achievement, 





moreover being obliged to have a health authority of some 
sort; and (2) the enlargement of the powers of the Local 
Government Board, so as to enable it to compel sanitary im- 
provements where the local authorities now exercise a wide 
discretion, and, if need be, to supplement any local defaults, 
There are many new enactments, defining nuisances more 
stringently, increasing the penalties, providing for chemical 
analyses and medical supervision, and introducing new regula- 
tions about hcspitals and the like, which experience has shown 
to be expedient for the preservation of the public health ; but 
the great things to be done are to concentrate local powers, 
and strengthen the central authority. These are the most 
important objects, and the measure will be tested by the way 
they are accomplished. 


The first point is the concentration of local powers. 
is to be very simply effected. In urban districts where there 
are municipal boroughs, the borough is to be the sanitary 
authority, and where there are no boroughs but merely im- 
provement commissions or local boards, such commissions or 
boards are to be the authority. These are to be called urban 
sanitary authorities. In rural districts, which have neither 
town councils, improvement commissions, nor local boards, 
the sanitary area will be the union, and the authority the 
Poor-law Guardians. In the hands of this one authority will 
be concentrated “all powers, rights, duties, capacities, liabili- 
“ ties, and obligations” attaching at present to various local 
authorities under numerous Acts of Parliament. 


This is a very great reform. A list of the various local au- 
authorities which are to be concentrated in the urban sanitary 
authority, will give the best idea of the extent of the concen- 
tration and the necessity for it. We pow have :— 

Local Boards acting under Local Government Acts. 

Sewer Authorities — Sewage Utilization Acts. 
Nuisance Authorities — Nuisances Removal Acts. 
Local Authorities _— Common Lodging Houses Acts. 


Do. Diseases Prevention Act. 
Do. Artisans’ and Labourers’ Dwellings Act. 
Do, — Bakehouse Regulation Act. 


In addition, the new authority is to work the “Baths and 
“ Washhouses Acts,” and the “ Labouring Classes Lodging 
“ Houses Acts,” in places where these have been adopted, and 
in places where they have not been adopted is to have the 
power of adopting them which the authority mentioned in 
the Acts now has of doing so. All these miscellaneous bodies 
are thus to be put together, and their whole powers to be 
combined. It is true that already in many places one body 
may exercise most of the powers conferred by the enumerated 
Acts, but there is no uniformity, and the division of authority 
and of power varies with the locality. Now there will be 
no doubt about the authority in a district, and the busi- 
ness, it may reasonably be expected, will be better done, 
because the whole of a class of connected subjects will be 
dealt with by one responsible power. The knowledge of what 
to do must extend in each locality with this creation of a 
centre where all health questions must be disposed of. In 
many cases, it will also be understood, the effect of the Bill 
will be the creation of quite new powers in dealing with sani- 
tary matters. At present different districts have different 
Acts and different powers for sanitary purposes, they will in 
future have the same powers. The improvement (say) in 
districts which now prefer “Improvement Commissions” to 
“« Local Boards,” with their larger powers, will be very great. 

As regards raral authorities, the Act is equally compre- 
hensive, a)l the powers being concentrated except those of the 
Local Government Acts, the Baths and Washhouses Acts, and 
the Labouring Classes Lodging Houses Acts, which are only 
adapted to populous places. As respects all matters affecting 
public health which require to be attended to in the country, 
the Act confers the same powers as it does on the urban 
authority. The extension of power in this case, through the 
application of Acts which are not now in force except in towns, 
will apparently be very considerable. ; 

In this way, it may be remarked, Mr Stansfeld is carrying 
out so far the suggestions of Mr Goschen in the more com- 
prehensive measure for dealing with local authorities which be 
introduced last year. It will be a much simpier process in 
future than it has hitherto been to obtain a comprehensive 
view of local taxation and expenditure, and of the dif- 
ferences which arise in different localities. There will 
be fewer sets of accounts to loek at, and both in 
Parliament and the department the ramifications of local 
business will be more easily followed. We need not add 
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of areas, but it has been fairiy met, and what is most impor- 
tant, the Local Government Board may in certain circum- 
stances constitute districts by provisional order, so that unusual 
intricacies may be disposed of. 

The second important feature of the Act is the enlargement 
of the powers of the central authority. All the various 
authorities are to be under the Local Government Board, 
which will have certain powers to unite districts, transform 
rural into urban authorities, repeal special local acts, and 
generally control the subordinate bodies. It will not be neces- 
sary to go to Parliament about every minor change. But 
perhaps the most formidable power is contained in clause 74, 
which extends the powers of the Local Government Board 
under the 49th section of the Sanitary Act, 1866 to give 
orders for the amendment of a default by the local authority, 
to all cases of default under the Acts which are now com- 
bined. The Local Government Board may “make an order 
“ for the performance of the duty, or the doing of the act or 
“thing in respect of which the default has been made,” 
‘in like manner, and with the like incidents and conse- 
quences, as are leid down by the section of the Act referred 
to. Still more—and this part of the clause is so important 
that we had better quote the exact words—‘ The Local Govern- 
|“ ment Board may on the occasion of any such default as 
“ aforesaid, instead of proceeding in manner aforesaid, by 
“ order delegate to any body of persons locally interested in 
“ remedying such default and willing to undertake to remedy 
| 
| 

























DE, 





“the same, all or any of the powers of the defaulting sani- 
“ tary authority, so far as the Local Government Board may 
“ think necessary for the purpose of enabling such body of 
“persons to remedy such default. Any body of persons to 
|“ whom such powers may be delegated may, if they are not 
“a body corporate, be temporarily incorporated by such name 
“as the Local Government Board may determine, and any 
“such body of persons shall, in so far as the delegation of 
“ powers extends, hare within the district all the powers of 
“ the defaulting sanitary authority, and the defaulting sani- 
“ tary authority shall, during the period of such delegation, 
“cease to exercise such powers. The Local Government 
“ Board may, if necessary, by any subsequent order or orders 
“ delegate to such body of persons any other powers of the 
“ defaulting authority which the said Board may think re- 
| “ quired for the purpose of enabling such body to carry into 
| “ effect the objects of their constitution, and may from time 
i| “to time prolong the period for which any powers have been 

“ originally delegated.” 

The clause then confers on the delegation the necessary 
powers to levy rates and raise loans, asif it had been the local 
authority for which it is substituted. As another alternative 
it is proposed to enact that the orders may be enforced as 
rules of the Court of Queen’s Bench. The provisions are not 
a whit stronger than is necessary, the weak point of our 
Health Acts being the lack of power to make them go ; but 
Mr Stansfeld deserves no small credit for the courage with 
which he has put the clauses into the Bill. The vestries will 
not like them, and may give a good deal of trouble. We 
trust however that the clauses will pass in all their stringency. 
A main object in the local government of a country like 
England, where localities are so much interconnected, must 
now be the extension of the power of the central authority, 
or, not to mince matters, an increase of centralisation. The 

cal administrators really discharge national duties, affecting 
vitally the welfare of the whole countiy, and every day we can 
less and less afford to run the risk of narrow local feeling and 
the jealousies of owners of local property over-riding the 
national purpose. There must be local administration of 
some kind, or the expenditure on the new wants of civilisation 
would grow to an intolerable height, but administrators of the 
only kind we are likely to get must not have it all their own 
way. As yet the central power is too weak, and our only 
fear is that even with so strong a clause as we have quoted, 
the executive may be too forbearing—too much influenced 
perhaps by electioneering motives. 
_ Such appear to us to be the great merits of the Bill, and 
if it contained nothing else it would still be an important 
step in advance in our sanitary legislation. The subordinate 
Provisions are however most important, and but for the 
Greater importance of those we have cited would justly 
attract attention. It is provided, for instance (clauses 11 and 
13) that each sanitary authority must appoint a medical 

















other provisions made for the sick and against epidemics 
(clauses 55 to 59); the Local Government Board may require re- 
ports on sickness in their districts from the medical officers, and 
the latter must make returns as to sickness “ under treatment 
“ in, or in connection with, any institutions in their respective 
“ districts, established for the treatment of the sick, and 
“ maintained wholly or partly by voluntary subscriptions” 
(clause 61). The new enactments as to nuisances 
(clauses 32 to 50) are also most important, intro- 
ducing new definitions and penalties, and providing especially 
for the purification of rivers, the proper construction and venti- 
lation of sewers, the compulsory inspection of drains in private 
houses after reasonable notice is given, and extending the pro- 
visions of the Acts against the sale of unwholesome food. | 


: THE ECONOMIST. 323 
that one of Mr Stanfeld’s difficulties has been the confusion ; officer of health ; public hospitals are to be established, and 


There are new provisions moreover for gas and water sup- | 
ply, and empowering the sanitary authorities either to under- 
take these duties themselves, or to see that the private companies 
who do so—at least in the case of water supply—come up to 
certain standards. The miscellaneous provisions in the Acts | 
are thus most important, and being put into the hands of a 
more efficient agency than we have yet had, ought to escape 
the failure which has attended too many of our sanitary 
enactments. Altogether the Bill, if it passes, will certainly 
help very much in making our towns cleaner, our rivers purer, | 
our water and food freer from adulteration, and the preventible 
diseases to which we are exposed less destructive. The gain | 
in health and happiness to the masses should be enormous, 
and worth a great price; but it is morally certain thai 
the improvements will also pay for themselves ia the increased 
working strength of the community, and a larger increase of 
the population, and consequently of taxpayers, than would 
otherwise take place. 


MAZZINI. 

Tue death of Mazzini means the suppression of a great 

political foree which had latterly been used, certainly not for | 
unworthy, but for impossible, and therefore anarchical ends, 
but which undoubtedly had revivified the political life of Italy, 
and furnished the raw materials of which the great political 
strategy of Count Cavour was able to make such wonderful 
use. Cavour without Mazzini would have been an engineer 
without a supply of force. Mazzini without Cavour would 
have been a great force without any guarantee for its success- 
ful organisation. 

And yet Mazzini was by no means like Garibaldi—a man 
without political sense and judgment. He was a sort of 
half-way house between “ the inspired idiot” of Caprera and 
the wily diplomatist of Turin. Mazzini had a very great and 
powerful governing mind. His personal influence over young 
men was something rarely paralleled. When he could choose 
his own instruments, and choose such as were susceptible of 
being impressed bv his own ardent enthusiasm, he was a man 
of very rare administrative power. The Association of Young 
Italy bore wonderful testimony to his extraordinary capacity 
for diffusing his own disinterestedness and his own faith in 
national life and unity, with even thrilling intensity, through | 
a widely-spread network of political societies. More than | 
this, his administration of Rome during the dangerous months | 
in which the triumvirs ruled it in 1849 was, as everybody who | 
has heard the details of it admits, a perfect marvel of sagacity | 
and moderation. Mazzini’s administrative power was indeed | 
very great when he could act through men whose loyalty to | 
himself he had secured by possessing them with his own | 
patriotic idealism. His lofty and just, if deeply prejudiced, | 
type of character was wonderfully rich in personal insight, | 
and in days of great national enthusiasm and danger such as | 
befel Rome during his administration, he had every advan- | 
tage for displaying his highest qualities. It was only when | 
he had to act with men of equal power with himself, but | 
possessed with radically different notions of political equity 
and patriotic duty, that Mazzini failed. He was an idealist who 
could allow generously for the deficiencies and selfish- | 
ness of the people so long as he was not asked to | 
work himself through the lower order of motives. In Rome | 
his magnanimity of policy, and his tolerance for the beliefs | 
which he held to bedangerous superstitions, excited the admira- |/. 
tion even of Conservative statesmen like Lord Palmerston. | 


; 


But Mazzini, like all men whose belief is essentially of the | 
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ardent religious type, could not endure to appeal to the low 
worldly motives and the self-indulgent impulses of: “ such 
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| “ creatures as we are in such a world as the present.” His | shadow forth to his exacting eyes any of the beauty and glory 


horror of the adroit arts of statesmanship was profound. He 
| could bear to labour for the debased and the ignorant, for sel- 
fishness and vice, but he could not bear to take its opposition 
into account when considering what he ought to do. Soom, 
it is said, in 1849 offered the Premiership by Charles Albert, 
on condition that he should give up his larger schemes for 
Italy, and get the Republicans of Lombardy (then for a 
moment conquered from Austria) to accede to the 
surrender of Lombardy to the Piedmontese King. 
He refused, and would have thought himself for 
ever degraded if he had acceded to the idea, and 
he at least would have been really debased by the 
compromise, for his life was lived in the ideal world, and 
if he was not to preach a united and glorified Italy, he was 
nothing. Yet it was a weakness, and a great weakness, in 
his character, that he could hardly conceive of the honesty 
of statesmen who took a very different and far more historical 
view of Italian progress, who were content to develop the 
omly popular Monarchy of the Peninsula into an Italian 
Monarchy, and to do so by degrees, pausing for long intervals 
to wait for better opportunity and stronger aid. That to 
him was no better than the worldly wisdom of an apostle 
sqnt to preach a gospel to a great race, who should have 
scepted a rich bishopric offered him on condition of his 
ceasing to stir beyond a particular province, and should have 
settled down in it to enjoy the world instead of invading and 
conquering it. Mazzini was quite statesman enough to know 
that Italy could not in a moment, no nor in many years or 
generations, even approach the type of his own idea] republic, 
that she must for many generations be more or less swayed 
by the historical conceptions of the past, and that the less 
ean and violent the change of outward form proposed, the 
more chance of stability there would be. He knew this so 
well that while throwing his own influence most enthusias- 
tically into the Republican scale, he more than once offered 
to leave Italy to decide for herself on the new form of 
Government, when once she should be free and united, and 
in a position to judge calmly of her own wishes. Yet this 
concession was really formal, and was nothing but the 
sacrifice made by his own strong prepossessions to his intellect. 
Mazzini might have known, and somewhere deep down in his 
mind probably did know, that this sort of concession 
was perfectly empty, that you cannot hold-over these 
sort of questions till a nation is ready to decide them— 
that the pretence of holding them over gives a shock to 
‘‘the historical consciousness” of the people, that you must 
work with the constitutional materials you have, without 
throwing the slur on them of proclaiming to the whole 
people that they are but provisional and liable to a speedy 
repudiation 
The truth was that Mazzini’s own historical sense was 
completeiy at issue with his religious or politico-religious 
convictions, and that the latter were too strong for the 
former. Had he been wise he would have accepted in his 
latter days the réle of a political teacher rather than a practi- 
cal intriguer. Italy had won, under the certainly by no means 
stainless political character of Victor Emanuel and his states- 
men, a far larger measure of unity and freedom than anyone but 
a fanatic had any rightto hope for. To improve the standard 
of political faith in Italy, to disseminate higher ideas of free- 
‘dom, purer notions of political duty and manliness, might have 
left to Mazzini, in spite of his accepting the actual 
‘régime, as any practical politician would have accepted it in 
‘his place. But Mazzini could not bear to admit that “the 
“logic of facts” is one of compromise, which must admit very 
‘mixed motives if it will win anything at all in the sphere of 
‘practice. He almost created the force which did so 
imuch to regenerate Italy; but in Italy itself he could 
mot endure to admit that the regeneration was full 
‘of alloys, and that Italy remained only an earthly coun- 
(try in very decidedly earthly moral conditions. He almost 
‘undid,—at any rate he did his best to undo,—the great good 
‘he had done, because he could not recognise in it his own 
|ideal. In England, in France, in Germany, his political con- 
| ceptions were far soberer and saner; there he could bear to 
see that perfection was impossible, and that even imperfection 
must not be too often disturbed if the imperfect elements were 
to be lessened. But in Italy he was a dreamer—a dreamer even 
in his creative work—and still more a dreamer when he tried 
















to destroy what he himself had created because it did not 


of his own dream. 





BUSINESS NOTES. 


M. pe Lavereye on THE ALsBaMA ARBITRATION.— 
M. de Laveleye has contributed to the Independance 
Belge an important paper with reference to the American 
claims for indirect damages. His point of view is the one from 
which a neutral State may be disposed to regard the 
matter, and it is enough to put in avery strong light the 
extravagance of the American pretensions. The Americans, 
he says, claim half the expenses of their war from England, 
because of the escape of one or two vessels from English 
ports. How would the case have looked if Belgium and not 
England were accused of the breach of duty? England is 
well enough able to pay the enormous claim, but Belgium 
would be overwhelmed by it. The penalty is thus entirely 
disproportionate to the offence, a small neutral State being 
exposed to the danger of a liability which it cannot possibly 
meet, At the same time it is only against weak States that 
such claims are ever likely to be enforced. They are of such 
magnitude that a great Power would prefer war to payment, 
but a small Power could not oppose force to force, The 
Americans therefore seek to impose such penalties on 
neutrals that the Great Powers to evade them will havea 
new provocation to become belligerents instead of neutrals, 
and small neutral Powers will be the only sufferers by the 
enforcement of the law. So strongly is M. de Laveleye 
impressed by these considerations that he proposes a Congress 
of Powers, to consider the whole subject of neutral duty, and 
lay down the penalties which are to result from any breach 
ofthem. The Geneva Court of Arbitration, though a judicial 
Court as to the facts, will have to legislate as to the law in 
fixing the measure of damages, and this would be more pro- 
perly done by a Congress. The suggestion is hardly appli- 
cable to the present difficulty, because our contention is 
the Americans are preferring claims which they agreed to 
abandon by the Treaty ; but the opinions will strengthen the 
impression that the American Government cannot be straight- 
forward in pressing claims which they must have known no 
other Power would ever have submitted to reference. 





Tue Norrn Bairisn Divipenp.—The announcement of 
a dividend on the ordinary stocks of this company, at the rate 
of 1} per cent. per annum, after years in which there has 
been no dividend, is another proof of the extraordinary elas- 
ticity of railway dividends at the present time. The com- 
pany, it need not be said, is one in which the ordinary share- 
holders should quickly receive a good dividend when once they 
have turned the corner. The whole amount of money required 
to pay this 12s 6d which the shareholders get is 21,000/, and 
at this rate, a farther increase of 146,000/ net in the year 
would suffice to pay the shareholders 5 per cent. To do this 
an increase of traffic amounting to 5,000/ per week would 
probably be sufficient, and such an increase, at the rate of 
growth of last half-year, would take place in less than two years 
from the present time. This is without reckoning anything 
for the development of the various extensions and connections 
now in course of construction, on which the North British 
shareholders set so much value. There is little wonder then 
at the stock ef the line standing at such a price as 60, 
although it has only begun to pay a dividend; but it need 
hardly be pointed out that such a price must necessarily be 
highly tive, and would be apt to suffer great reduction 
should the present growth of railway traffics and net dividends 
be arrested very soon. It may be interesting to point out, 
moreover, that, with all the increase of traffic by which the 
North British has lately benefited, the present dividend would 
not have been paid but for another favouring circumstance. 
We refer to the large increase in the half-year of the receipts 
for working other lines—a deduction of some importance from 
the working expenses :— 

The amount 60 received Was........--scceerscrecerserrserseresssnnenes 33,000 
The amount received in the corresponding half of 1870 was... 11,000 


TRCTORC 20e.-eeceeveereeees+scentenennersencancesennsssseconsces -- 22,000 
It is true that the working expenses have also increased m 
proportion to the increased mileage run; but the increase of 
train mileage has been prineipally in working the company 4 
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own traffic. The increase in foreign train mileage has been ; members of a judicial board. The Queen of course must be 
as follows :— advised somehow in regard to her policy in a State which is 
pid tate hid wh... tar not fully independent in its own affairs, requiring at least the 

aA 2nd half Of 1870 ....secsyse-..cssesseees 154,000 Royal Assent to its Bills, and which has also to work with an 





Fi i art cnaneneene 156,000 
—showing that the work done has only doubled, while the 


receipts for the service rendered have trebled. Of the increase 
of 22,0002 therefore on this account at least one-half is to the 


good, so that the ordinary dividend would only have been | judicial court, composed of our highest dignitaries, occupying | 


half what it is but for this supplement to the income of the 
company. The fact is another illustration of the numerous 
ways in which great lines may add to their profit when they 
studiously develop their business, and of the importance of 
every little matter in a line like the North British, where the 
ordinary capital is only about a fifth of the whole. 


Tue InreRNaTIONAL Contract Company.—The affairs 
of this company have again come before the Courts —this time 
on a petition to Vice-Chancellor Wickens, for his sanction to 
a compromise, by which the outstanding liquidation would 
be stopped, and the final.winding-up accelerated. The peti- 
tioners were the Bank of London, the National Bank of Liver- 
pool, and Mr Henry Alers Harkey—the whole debts proved 
against the company being 314,840/, and the principal credi- 
tors being the National Bank, 102,585/ 15s 10d; Prescott, 
Grote, and Oo., 30,5427 18s 64; the West London Wharves 
and Warehouses Company, 50,435/ 7s 5d; Overend, Gurney, 
and Oo., 42,2597 10s 7d; Joint-Stock Discount Oompany, 
31,7701 83 8d. The petition stated that the only outstanding 
litigations were with the Wharves Company, who claimed 
73,0001, and would consent to prove for 60,000/, and 
with Joseph Pickering, whose claim had been 292,000/, 
but who would consent to prove for 10,000/, to which it had 
been reduced in Chambers, though the Vice-Chancellor had 
rejected it altogether; both claims however being the subject 
of appeals to the House of Lords. The petition stated that 
these compromises would be beneficial to the other creditors, 
of whom the requisite three-fourths in number and value 
consented. Ultimately Vice-Chancellor Wickens decided 
against the petition, on the ground that Mr Hankey was the 
only petitioner with a real intererest, as he was the owner of 
the claims of the Joint-Stock Discount Company, of Overend, 
Gurney, and Co., as well as of the Bank of London, and of the 
National Bank of Liverpool, while he had also purchased the 
claims of the WharvesCompany. To give effect to such a peti- 
tion would cause extreme inconvenience. The case seems a very 
strong one, the Vice-Chancellor in fact taking it upon himself 
to order litigations to proceed when the parties chiefly inte- 
rested object. We are quite in favour of the principle that 
creditors should not be permitted to release their debtor from 
his debts to other people; but they should have some control 
over each other when the question is as to spending a part of 
their joint property. In the present case however, the Vice- 
Chancellor orders three-fourths of the creditors to go on 
disputing a claim which they were willing enough to com- 


promise. 


A Quast-Jupicrat Court.—A singular illustration of the 
out-of-the-way powers which are sometimes made use of in the 
composite constitution of our Empire, was afforded on Monday 
in the case of “The Jersey Eastern Railway Company, Limited,” 
which came before a Committee of the Privy Council. The 
first report of the case stated that it came before the Judicial 
Committee, a very natural mistake ; but this was corrected the 
next day, and the information given that it was only before a 
committee, the members of which were the Marquis of Ripon, 
the Home Secretary, Lord Halifax, Sir M. Smith, and Sir R. 
Collier. The business, however, was mainly judicial, or rather 
of that mixed judicial and legislative description which comes 
before a House of Commons’ committee on a private Bill, The 
question was whether the Queen should be advised to veto a 
Jersey Railway Bill or assent to it, and arguments pro and con 
were heard, just as they would have been heard before a House 
of Commons’ committee. It strikes us however as a very 
odd duty for a select number of the highest officials in the 
Government of the United Kingdom to have to perform—that 
of advising the Sovereign about a private Bill concerning a 
small annexe to the Monarchy, when the matter would cer- 
tainly be thought much too small for them in the affairs of 
this country itself. The function is quite inconsistent with 
their usual duties, almost as inconsistent as the appearance of 
the Lords of the Treasury some time since in the character o 
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antiquated constitution. Still in any other but a traditional | 
Empire, the affair would have been settled out of hand by | 
Jersey being included symmetrically in the constitution. It is | 
beeause we are traditional that we have the spectacle of a quasi- | 
itself with a trifling matter of administration in an obscure 

dependency, when at home such matters—only of far cael 
real importance—would have been left to inferior men and | 
courts, and disposed of in the ordinary routine of business, 


Tue ALBERT AND Evropean Commission oF InQuiry.— 
A second reading has been obtained, we observe, with hardly 
any opposition, for Mr Oave’s Bill to appoint a Commission | 
of Inquiry into the history of the Albert and European Com- | 
panies. What is still more important, the Bill has appa- 
rently obtained the support of the Government, Mr Chichester | 
Fortescue stating that the case was of a very exceptional cha- 
racter, and that he looked with some favour on Mr Gave's 
proposals. There is thus some prospect of the whole secret 
history of the wasteful amalgamations by which the Albert and 
European were brought to ruin being thoroughly investigated, 
and perhaps some foundation laid for an effectual inguiry into 
insurance business in general. Whatever becomes of the Bill, 
we hope at least that the objection of Sir H. Selwin Ibbetson will | 
not be listened to. The Bill, he said, was essentially a private 
Bill, and it would establish a bad precedent to provide for 
paying the expenses of the inquiry out of the public exche- 
quer. Now, if the Bill is anything it is a public Bill It is 
not promoted with any view of benefiting the Albert and | 
European policy-holders, but to obtain information as to 
practices in business which are known to have produced wide- 
spread misery among all classes of the community. The fact | 
that the two failures have of themselves been sufficient to give | 
a serious check to insurance business, shows that the causes of | 
the failures must be a grave matter of public convern, and | 
that there is nothing less of a private nature than the pro-| 
posed inquiry. When the Bill is in committee we have no | 
doubt that Mr Cave will be able to make out a very strong | 
ease indeed for paying the expenses out of the public funds. 
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Joreign Correspondence. | 
(FROM OUR OWN CORRESPONDENT. ) ; 

Paris, March 14. 
The returns of the Bank of France for this week, last 


week, and for the week ending 8th September, 1870, are as 
follow :— 








DEBTOR. 
March 14,1872. March 7, 1872 Bept. 8, 1870 | 
f c f c f c | 
Capital of the bank .....qs++.. 182,500,000 O . 182,500,000 0 .. 182,500,000 7 | 
Profits in addition to capital 
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(Art. 8, Law of June 9, '57) 7,509,742 13... 7,503,414 48 ... 7,045,160 82 
Reserve of the bank and its 
DraNehees .cocccccceceescscccevoss 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property... 4,000,000 0 ... 4,000,000 0 ... 4,000,000 
Special reserve .......ccccereeeee 24,364,209 97 ... 24,364,200 97 ... ws 
Notes in circulation.........-.. 2,336,873,665 0 ...2,388,290,780 0 ...1,745,050,775 0 
Banknotes to order, receipts 
payable at sight........cseree 8,850,805 37 ... 9,045,960 98 ... 64,768,321 70 
Treasury account current, 
CTEUICOL .cccccccccecccesecsceces 102,072,898 0 ... 83,099,919 97 - 178,779,821 42 j 
Current accounts, Paris...... 252,293,271 76 ... 280,938,689 17 ... 344,406,630 31 
Do branch banks .....+++ 30,459,856 0 ... 29,140,271 0 ... 107,365,186 9Q | 
Dividends payable .......s0++ 3,024,051 0 .+- 3,382,445 0 1304076 O;} 
Discounts and sundry inte- ] 
FOBES ccc cocevcccccecsecerccocecoes 14,514,882 25 ... 13,242,609 38 13,771,799 79 
Rediscounted the last six 
MONtHS  .cccceeescscocccccsccese 6,088,254 93 ... 6,088,254 93 1,]57,050 80 
Reserve for eventual losses ' 
on prolonged bills ....... 14,000,000 0 ... 14000000 0 .. § wn 
Interest on securities trans- i 
ferred or deposited ......... 3,993,306 56 4,742,175 58 .. on } 
Bills not disposable ........-.0 1,318,320 76 1,478,063 54 ... ove 
Sundries ......-ccersceecreseeevesee 37,582,369 ° 34,609,140 40 ... 12412834 0 
Total rcccccersccscescocece 3,101,551,383 26 ...3,108,541,684 54 ... 2,094,757,406 92 
CREDITOR. 
€ash in hand and im branch f c f e f . 
banks ........ Leninostipovessepese 662,217,997 62 ... 659,914,169 66 ... 86,002,713 72 
Commercial bills over-due... 242,306 41 ... 383,984 92 776,687 GO 
Commercial bills discounted, : 
DOL Yet AUC.....cccerscesereeres 291,629,276 85 ... 293,036,978 70 ... 792,569,239 33 
Treasury bonds............-.-++++ 1,328,312,500 0 ...1,328,312,5000 0 0 * nse 
Commercial bills, branch ‘ 
eecccencenesccnnss cnnqunes 038.261 0 ... 353,320,815 0 ... 635,724,335 0 
Advances on deposits of 
Dellfem: core cocecsoceveusecsho 14,089,500 0 ... 13,272,500 0 ... 13,382,400 0 
Do in branch banks...... 2,008,300 0 se 1,832,800 0 .. 7,681,350 0 
Do in French public ; 
SCCUTILICS.......0cesereeee, 15,647,500 0. 15,742,200 0 ... &3,417,000 0 
Do by oranch banki...... @ --« 8,757,250 0 we 1564910 0 
Do on railway shares 
and Gebentares......... 21,467,400 0 ... 21,8469800 0 ... 44796200 0 
Do by branch banks...... 6,363,000 0 . 16,350,110 0 ... 30,483,360 0 
Do on Crédit Foncier 
DOMES cccccscccccessecccece 1,122,000 0. 1,109,900 0 was 5,015,800 0 
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f c f c e 
Do branches ........-...... 625,700 0 oes 630,000 0 1,527,390 0 
Do to the Stite (Con- 
: Wwention,Junel0,1857) 60,000,000 0 ... 


60,000,000 0 ... 60,000,000 0 
it stock reserve... 12,990,750 14 ... 12,980,750 14 .. 12,980,750 10 


‘Do Dsenepenensess 66,473,568 81 ... 66,473,568 81 ... 0,557,187 21 
( 

I June 9, 1857) ..2ccc0000es 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hote! and furniture ot the 

bunk, and lended pro- 

perty branches .............+ 7625401 0 . 7,622,824 0 ... 9,033,682 0 
Expenses of management 1,047,372 33 1,022,155 58 ... 1,332,865 35 
Advances to the City 

Paris, Feb. 11, 1871 ......... 129,370,000 0 ... 133,150,000 0 ... om 

0 12,736.899 10 .. 12,782,377 73 ... 138,506,546 57 





Total 3,101,551,383 26... 3,108.541,684 54... 2,604,757,406 $2 
The Bank of France return issued to-day shows a decrease 
of 28 millions in the private deposits, balanced by an increase 
of 19 millions in the ury current account, with a diminu- 
ticn of six millions in the trade discounts, and a further re- 
imbursement of 3} millions in the City of Paris debt. The 
circulation of notes has also decreased by a million-and-a- 
half, and the cash and bullion show an augmentation of two 
millions. The advances on “Treasury bonds remain un- 


eee eee eee eeeeeerees 


ged. 

The period of three months, for which the taxes were voted 
provisionally, is now drawing to a close, but little progress has 
yet been made towards fixing the Budget for 1872. The Mini- 
ster’s estimates showed a deficit of 247 millions, for which new 
taxes would have to be provided; and after the rejection of the 
proposed income tax and the duty on raw material, a commit- 
tee was appointed to endeavour to find out some other plan. 
The estimates were at the same time referred to various com- 
mittees charged to examine the items of expenditure, and see 
what reductions could be made. New taxes to the amount of 
about 107 millions have since been voted, and the Assembly is 
now waiting for the presentation of the general report on the 
Badget, to see what sum will be actually required. The 5 
cial reports on the estimates of the Ministries of Finance, In- 
terior, Foreign Affairs, and Public Instruction have already 
been presented, and are down on the paper for discussion to- 
day. The Government hopes that, by the time these are ex- 
amined, the other reports will be ready, and that the whole 
may be voted before the prorogation for the Easter vacation, 
se as to avoid the necessity for demanding an extension of 
the powers for collecting the taxes provisionally. Even when 
the credits are adopted, there will still remain to be got over 
the great question as to the manner in which the balance of 
income is to be raised, and on which the members of the com- 
mittee are not yet in accord with the Government. 

The estimates of the Ministry of Finance, the report on 
which is one of those presented, form the most im ean 
ot the Budget, as they comprise the chapter of the ublic 
debt, which is the chief cause of the increased expenditure. 
The total amount is 1,380 millions, against 833 in 1871, or an 
augmentation of 547 millions. The charge of the consoli- 
dated debt, which had been set down in the Budget of 1871 at 

363,631,000f, is now increased by the loans of April, 1870, and 
June of last year to 542,127,000f. Another important chapter 
is that of “capital reimbursable,” made up chiefly of interests 
on the sum due to Germany, 150 millions; interest and 
amortisation of advances from the Bank of France, 215 millions; 
interest on indemnity to Eastern Railway Company ; interest 
and amortisation of Mo loan, &. The contestation be- 
tween the Bank and the Government relative to the amount of 
interest on the advances appears likely to end to the advantage 
of the former. The Minister of Finance had hoped to obtain a 
reduction from 1 per cent. to 60 certimes, and had only set 
down to meet the charges a sum of 9,180,000f; but the k 
refuses to accede to that pro and the committee has had 
t» increase the sum to 15 millions. The item of 150 millions 
for interest on the three milliards due to Germany will also 
he necessarily in future years, when a new loan is raised to 
jay off the indemnity. The salary of the President of the 
Republic is fixed at 600,000f, with an allowance of 162,000f 
for household expenses. M. Thiers has attended twice this 
week before the committee on the Budget, to endeavour to come 
to an arrangement on several points on which they are at 
variance. The committee demands a diminution of 30 millions 
in the war estimates; but the President only consents to a re- 
duction of 20,000 men in the effective, which would produce a 
saving of 10 millions. The committee also expressed its dis- 
satisfaction with the proceedings of the Minister of War, who 
has en in an immense outly before the credits have been 
voted. . Thiers persists in demanding that 90 of the 140 
millions which remain to be found shall be obtained by a 
tax on raw material, and the committee is not less obstinate 
in its resistance. 

_ No appointment of a Minister of Finance has yet been 
yaade, and the combination by which M. de Goulard was to 
take that post, which he now occupies provisionally, and give up 
the department of Agriculture and Eeuuienen appears to be 
abandoned. M. Magne is said to have refused an offer of the 

rtfolio. The latest rumour in circulation is that M. Picards, 

‘rench Minister at Brussels, and who was Minister of 

‘inance under the Government of National Defence, is a 
candidate for the office. 





THE ECONOMIST. 





a 





[March 16, 1872. 


=_ during the week, but prices have 
ollowing are — latest quotations :— 








The Bourse has been 
been maintained. The 


March 14, 
fc fe 
TSRGD. cocconscecnsncesscosncccesens ae “aon eee 56 77} 
TRCED  ccntiinedttectpecesceontnes GD BTR cccessese 89 35 
Four-and-Half .........sesce0000 5 eer 80 0 
Morgan Loan ........-.seesereeees GAS O  svccctes - 515 0 
i ncketevedeqvageceepberseeee GO Fe ~ eunime 68 
Italian Tobacco ..........0sss++ Ge. B- cccatnds 480 0 
Ottoman Fives ............sss00 ae. weestemes 51 50 
Ottoman, 1869 ............ss0008 SEF Be acobeunse 316 0 
Spanish Exterior ...........+++ BLE ncccoccee 31 
United States 5-20 .........++- Bae - ” sevacnwe 105 
Bank of France ..........csesee0+ BEBO 0 cecccce.e 3640 
Comptoir d’Escompte ........- 700 0  nccccocee 695 0 
Credit Foncier ..........scsss00s See ee scdenaaes 921 25 
Credit Mobilier ...........0s00+« GED DD cect 452 50 
Credit Industriel ..........0+0+« ee ..ceeusten 0 
Société Générale ............+.+ O58 9S i nceteus 611 25 
Depots et Comptes Courants 545 0  ....00 540 0 
Parisian Gas .....0.++ sescssseses wan 00. meinatetes 715 0 
Northern Railway...........0++ BED O  nccoiccse 980 0 
WORE isiscrvcdsccociccocicctocee Bee DO incndstecs 515 0 
© QR sccvitaredeviqcensmcwmete OFF BP: . entebeely 882 50 
TRON <dnicanensisbendinmndeostons yee 512 50 
Lyons-Mediterranean ......... 890 0 rscceoese 895 0 
SPUNEED -- dccocochSercamesssabebhe GED GD cascsivee 615 0 
tHouth Austrian Lombard...... SOB :OD) sictecccns 473 75 
Been Camel cnccncecsctecstesbinew GRR BB ..cdeincns 288 75 


The Bank of France has published a detailed account of its 
operations in 1871, of which a summary had been communi- 
cated to the meeting of proprietors held in January. The 
total business of kind amounted during the year to 
10,594,320,973f, which is an increase of 2,095,135,083f in 1870, 
and the maximum sum since the Bank has been in existence. 

This large increase is, however, due to the advance to the 
Government on Treasury bonds, which from 258 millions 
only in 1870, rose to 4,088 millions in 1871. The trade 
discounts, on the other hand, show a large diminution, 
having fallen from 6,627 millions in 1870 to 4,088 milhons 
in 1871; of this latter sum, 1,391 millions were in 
Paris, and 2,697 in the branches. 


The difference between the trade discounts accorded in 
Paris and the demands was 23,867,738f, but of that total a 
sum of 6,888,602f had only been rejected in consequence 
of informalities, which permitted the applications to be renewed 
after they had been made regular. e demands actually 
refused thus only amounted to 16,979,136f. The chapter of 
bills prolonged by law explains a misapprehension which has 
hitherto existed as to the s — recovery of all the sums 
overdue under that head. “i e item of bills prolonged ap- 

ed regularly in the weekly Bank returns last year, gra- 
Saally decreasing until it fell from the original sum of 868 
millions down to 3,070,530£, on the 9th November last, when | 
it finally disappeared. From the subsequent omission of that 
item it was supposed that the entire sum had been recovered, 
but this appears not to have been the case. As these bills had 
fallen due they had been deducted from the chapter of pro- 
longations, whether paid or not, and the utmost limit of ex- 
tension having been reached, that special entry had been 
suppressed. But an important sum of bills now appear to 
have been dishonoured, and transferred to the chapter of bills 
overdue, which is composed as follows :—Brought on from 1870, 
1,163,197£; in 1871, 20,495,544f, of which 20,491,017f from 
prolonged bills—total, including centimes, 21,658,742f; of 
that sum 6,848,355f was subsequently recovered, and 975,243f 
were amortised by a deduction from the year’s profits, leaving 
a sum of 13,835,144f overdue on the 26th December, 1871. The 
Bank still expects to receive a portion of that debit, and a 
reserve of 14 millions to meet any eventual losses is still 
maintained. The amount of the advances on rente, bullion, 
railway bonds, and other securities in the year show a decrease 
of 248 millions on 1870. The reserve of bullion and specie, 
which at the end of 1870 amounted to 504 millions, in Paris 
and the branches, fell to its minimum of 3984 millions on the 
23rd Feb: , 1871, and reached its maximum of 6914 on the 
25th August last. The paper currency on the 25th January, 
1872, the date of the report, amounted to 2,454 millions, com- 
posed of notes of the following values :— 
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francs. francs. 

5 wl Oe cabin. 35,000 
802,149 RRR .. cvcsdochannsseesopace 802,149,000 
424,018 SDD... cnrbichaseemmmenans 212,009,060 

12,211 iE. sense sagneantaapen 2,442,200 
7,100,301 BED  ebccteseqessesebssins 710,030,100 
5,288,089 EE 264,404,450 

10,428,836 RP- atennenabvinddoeaede 260,720,900 
10,088,859 ee 201,777,180 
34,144 470 2,453,567 ,830 

With 1,309 notes of old models, for various 
AIMOUDUS.... .cccccccecccsccccccccccescescccesescecs 462,050 
Wei csienciiniavuetnetnebenens 2,454,029,880 


The National Bank of Belgium has also issued a report of 











* 
‘ 


| 


i —_ 














Oo 








March 16, 1872. ] 


its ions in 1871. The discounts for the year amounted 
to 1,519,580,300£ in Brussels, and 1,141,591,915f at the branches, 
oran increase on 1870 of 185,031,247f in the former, and 
of 386,964,196f in the latter. The aoe amount of the pri- 
vate deposits during the year was 354 ions, of the Treasur 

account 58 millions, and of the notes in circulation 202 mii- 
lions. The net profits were 6,066,552f, of which 3,706,250f 
were distributed to the shareholders, 1,478,796£ were carried 
to the reserve, 144,496f divided among the directors, and 
737,010f paid over to the Treasury. The notes in circulation 
on the 3lst December amounted to 228,690,450f 


A question a to the’ privileges of shareholders has 
just been decided before the Ovil Tribunal of the Seine. M. 
Boas, proprietor of shares in the Suez Canal Company, 
presented a demand to compel the board of directors to 
permit him, at his own expense, to copy in the offices of the 
company, the list of shareholders, and the names of those 
present at all the general meetings held since 1868. In sup- 
port of that application he pleaded that a rapid i tion 
of the books was insufficient to enable him to verify that the 
meetings were composed of bona fide shareholders, that the 
statutes of the company had heen observed, and that owners of 
over 250 shares had not been counted for more than ten votes, 
the maximum number, which onght not to be exceeded. The 
defendants admitted the right of the plaintiff to inspect the 
lists in question, but to allow him to copy the names 
of the s olders, on the ground that there would bea 
serious danger in facilitating the formation of an “in- 
surrectional party” in the company. The Court decided 
that M. Bourdon had not proved that he had any 
serious interest, apart from the general and_ col- 
lective interest of the company, in copying the lists, 
that no article of the statutes obliged the board of directors 
to allow copies to be taken, and that such a right was not con- 
ferred by the Act of 1867 on — companies, that law 
being ior to the formation of the Suez Company ; there- 
fore rejected the demand, and condemned the plaintiff to the 
payment of costs. 

e Clearing-house, which I some time back mentioned as 
being in course of formation in Paris, has just commenced 
its operations. The present list of adherents comprises the 
Comptoir d’Escompte, Credit Foncier, Credit Industriel, 
Credit Agricole, Societe des Depdts et Comptes Courants, 
Credit Lyonnais, Societe Generale, Banque de Paris et des 
Pays Bas, and ten private banking houses. 

Immobiliére Company held on Monday the meeting of 
shareholders it had called in consequence of the proceedings 
taken by the Credit Foncier. Notwithstanding the announce- 
ment that, in addition to the sequestration made by the 
Credit Foncicr and Credit Agricole, the foreclosing of the 
mo’ on the property at Marseilles held by the Sous- 
es des Entrepreneurs, the commencement of proceed- 
ings by the Bank of France to obtain security for bills to the 
amount of six millions remaining unpaid, and the rosecution 
of claims by the French and Spanish Mobilier Companies, 
the meeting declared itself opposed to a dissolution. The 
only business transacted was to elect three new directors, 








REVENUE AND OTHER RECEIPTS. 


Rudget | 


Est.mate Tota, ExcurQuer REcEIrtTs 


oC 
1871-72. To March 9, 1872 |Same time last year. 




















EE 
EE 





Balance on Ist April, 1871— £ £ £ 

Bank of Fingland ooo......seceeee- 7,633,767 
Bank of Ireland .......cscsseeeeses+ 972,887 

7.023,435 ™ 8,606,648 

REVENUE. 
REE AS TE eee 28,914,006 
Peeedas cisbisdedeccsthbinideceortinedna se 21,016,000 
ai ca ace rnenesennie 8,433,000 
Mitedaselteetietesing téencanpateesntiin: 2,483,000 
BE COM, Siri denseadschedtcinteena 5,721,000 
Dn tains eentanenensnstincnannn 3,990,000 
BD WUE cdsccocctecdccetceces | 60C,008 
Crown SOOO eee ee renee eeeeeer esses '’ 1 
SN a ccereescatieeiten tacaion 2,842,104 
ii inci srciasitiiatencen 7 68,906,839 64,194,104 | 
OTHER RECEI°Ts. j ! | 

Advances, under various Acts, repaid ......... 1,931,478; 
Money raised for fortifications.............se00-.- 150,000) 
Money raised vy Exchequer Bonds ............ ne 4 
Temporary advances not repaid ...... .....000. ++! 

2,821,304 2,081,478 
j 

MEY ‘ssigenipitociinniainuapmnatabieadgentdenie ceed, 78,7E1,578 74,882,230 
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increasing the number to seven. A suit for the winding- 
of the company, brought by a group of hanadtore, is aoe 
going on, the present board of directors on their side 

ve made a sum of eight millions, the produce of the sale of 
M. Pereire’s magnificent gallery of pictures, which has just 
taken place. This unfortunate company promises a rich 
harvest for the lawyers. 


Two important companies have been founded in Paris during | 
the last week; the first is the Franco-Russian Industri 
Society, headed by M. Herpin, nally, and in the name of 
the Societe Generale, of which he is director, MM. Ed. Blount, 
Deniére, Talabot, Fére, Louis Passy, &c. The capital is fixed 
at 20,000,000f, in 800 shares of 25, each, transferable only 
with the consent of the board of directors, with, jin case of | 
sale reserves to the company, a right of pre-emption. The | 
other is a Franco-Italian Bank, with a capital of 90,000,000f, | 
in 60,000 shares of 500f, of which Tata up. Its chief | 
ere are the Franco-Egyptian , Credit Milanais, 

anque Generale de Rome, MM. Fould and Co.,| Hollander 
and Co., Belinzaghi, Duke de Galliera, &c. 

M. Leon Say, the Prefect of the Seine, has now reduced to! 
something like order the maze of confusion in: which the 
finances of Paris had been left by his two predecessors, and | 
has published the result of his labours in a report on the debt | 
presented to the Municipal Council. This work had been | 
rendered the more difficult by the destruction of the greater | 
part of the accounts by the burning of the Hotel de Ville, and | 
also by the nature of the liabilities, which, instead of forming | 
a fixed and perpetual consolidated debt, is composed of bonds, | 
series of warrants or debentures falling due at variable dates, | 
and annuities for the redemption of tolls, privileges, &c.; the | 
exact value in capital is not easy to estimate. | The final | 
result of his calculations is, however, that the tota} indebted- | 
ness of the City represents a capital of 1,430,000, , involy- | 
ing an annual mince of 88,200,000. : 

e “tramway ” committee, presided over by the Prefect of | 
the Seine, at the Luxembourg, has proposed the taking into | 
consideration of seven only of forty-five projects submitted to |! 
it. These are—a turnel from the central markets to the | 
Eastern railway; tramways on the quays and outer tioulevards; | 
an undergroundrailway; a railway ona viaduct; an a{mospheric 
line; and two circular railways outside the fortifications. 

The following are the iatest quotations of tlie produce 
markets at Havre per 50 kilos (2 cwt), duly paid :—+ | 

Cotton.—New Orleans, very ordinary, 135f; low ordimary, 126f ; | 
Georgia, same marks, 130f and 124f; Oomrawattu, good ordinary, old, | 
100f; new, 105f; Tinnevelly, 98f; Ma‘ras, 95f; Bengal, $2f. Impor- | 
tations last week, 12,593 bales; sales for delivery, 12}455; stock, 
188,000, against 39,160 at the same date last year. | 

CorFer.—Malabar, 154f 50c; Hayti, 154f; Rio, 151f; Santos, 151f. | 
Importations last week 6,432 bags; deliveries, 6,175; stock, 130,977 | 
bags and 1,647 tierces. 

Hipes.—La Plata dry, 127f; Monte Video, salted cow, 74f to 78f; | 
ox, 82f; dry, 180; Buenos Ayres dry, 137f 50c to 142f 50c}; Bahia dry, | 
108f ; Rio Grande salt, 80f; dry, 133f. 

Woo.t.—Spanish unwashed, 205f to 225f; Banda Orientale, 310f ; 
Monte Video, 300f to 320f; Buenos Ayres, 230f. 
TaLLow.—La Plata saladeros, 56f ; sheep, 53f 50c. } | 

| 
| 
| 


THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts ivto and Payments out of the Exchequer between April 1, 1871, and March 9, 1872 :-— 


i 
EXPENDITURE AND OTHER PAYMENTS.’ 
Budget 
ae TorTaL Excueques Issves | 
} 
| 


for ee 
1871-72. To March 9, 1872. Sametime last year. 


——_ —— | ——— 














EXPENDITURE. Coe ee Miia. pf 
Interest of Debt ........+:.-seerseersees 26,910,000 26,328,226 26,324,437 
Other chergeson Consolidated F’nd| 1,820,000) 1,659,506 
Supply Services voted by Parlia-| 
MON  ccececoccccscscscccscccessorossseres 43,283,000/37 487.061 
Telegraph Service ...ccccsrerscecsseeee 420,000} 420,000 


1,983,428 
; i 


34,324,139 
36,000 


| 


fas 
Lad! 
= 


Expeuditore .....0seseese: 00-0: |72,433,000 65,894,793) 62,999,054 | 
; UTHER PAYMENTS. 
Advances under various Acts .2..0-.csereee/ reso 1,661,585 | 1,381,408 
Expenses of fortificationS..........ssecssser-seeee- 156,000 
Exchequer Bonds and Bills, &c., pad off...... 
Surplus income, to reduce Debt (exclusive of 
£60,000 applied to repay Bank advances 
for deficiency) .........000---seeescescsoreess--08 


} 





_—— —— 


152.300 779,500 


} 
| 
746,813 2,483,706 























, 2,560,098 — 4,735,704 I. 
Balances on March 9th, 1872— fo 
Bank of England .......sccsscerssseerersseseeeees 9,055,395) 6,014,255, i} 
Bank Of Leland ..........ccccscersceseesceseseseses 1,240,692, 1,083,217 i 
10,296,087 7,097,472. | 
Totals cccccccccccccvcceccscrscesccsscccceccces seseseocoscssosecs 78,751,578) 74,582,230 | 





fate, ahs: 


saa 


os 
ge. Wea s 
er 


ib Be Est +90 Nelda 


naira Be Mes 
ier 
ee 


Sings 
(ha epi age ap Eg 
" + 8 Sly a 


eerie: 


ah 1d gy 

hia ae ; ini 
ge aang.» scene a 
ae  Aestiate mn 


Pia) a orgrw is aml Ob a. 
r . 


pit iat ees 
ey Ye gt ae 
ee 5, arr eS 


. Be 
, ee 
rh J 
ea 
a 
‘ Pd 
i* oe 
mf 
4 : 
§ 
ee 
{ 
a 
+ x ¥ 
4. 
‘Phe 
te 
ee 
at 
5 
ge 
ee 
A 
c 
“a > 
ae 
i 
gs 
% 
SE 
~ 
oe 


SENT ie REE 5 EY oe 


Ns 











-—caeeSeRtnetn illl aeeeneneneneeneesetIiinssoeeaernetoes eo 


-_—_—— —- 


328 





THE ECONOMIST. 


[March 16, 1872. 





The following are the Receipte on account of Revenue 
during the week ending March 9 :-- 


Receipts of 
Week Ending 
March 9. 
£ 

IN inedssimeeenonee noupetniaemuees sicinmeitnntie 7,000 
| TEIN de Spscnetenabsctavesnddabetnnesibabeneteuaininibine 997,000 
| AID cocecessdoveesepeveodnonebitecegtbosnto’ diewsits 182,000 
TI iccthoccotabinaiehdinkiittnditiass etdchdtaaatenet 81,000 
Income tax........ puibbdeivstnciibeckndttbtie diiociiiews 323,000 
SEDIIIIOD cniichecccstigncbtcniictanaistettdssstuninn 100,000 
0 icnceunseneipiaidecnideteanemernenshttivns 50,000 

Crown lands ......... pt edenciteiumeiendseenbensnen nil. 
IND cndetustiineteetd, inmunmienenneeneeene 4,111 
TESTED. rach ccsnerandapiebennphannncdapaneaneetess 2,144,111 


The total receipts of the previous week were 1,523,918i. 


The Exchequer issues of the week on account of expen- 
diture were 961,052/, viz. :— 


£ 
Bmbawaeh GE BARE..ncrocsasccgesontensospvoocsneensncsoosss 426,052 
Other charges on Consolidated fund .............+. nil. 
SITE SITET ciewscnedusopeanstpoepennressernnnpect. ée 535,000 
Telegraph SeTrvices ....ccrcccccccscecscesscccccesscesss = Ml. 

961,052 


During the week the cash balances have inereased as 
follows :— 


Bank of Bank of 
England. Ireland. Tota]. 
£ £ £ 
Balances or March 2 ......... 7,536,662 .., 1,168,002 8,704,664 
— March9 ......... 9,055,395 ... 1,240,692 ... 10,296,087 
INES ccasemsbocosorsnetine 1,518,733 72,690 1,591,423 





_ The Bankers’ Gasette. — 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND 
Ax Account pursuant to the Act 7th and 8th Victoria, cap 32, for the 
week ending on Wednesday, the 13th day of March, 1872. 
ISSUE DEPARTMENT. 
£ | 


£ 
Notes issued ........... 37,263,085 | Government debt...... 11,015,100 
Other securities ...... 984,900 
Gold coin and bullion 22,263,085 
Silver bullion ..... pose one 
37,263,085 | 37,263,085 
SANKING DEPARTMENT. 
£ | £ 
Proprietors’ capital .. 14,553,000 | Government securities 13,963,444 
© - ceinsnneammapencenele 3,698,198 | Other securities ...... 22,401,639 
Public deposits, in- 12,974,425 
cluding Exchequer, Gold and silver coin... 831,189 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend aceounts... 13,112,902 
Other deposits ......... 18,414,865 | 
Seven-day and other 
aa 391,732 
50,170,697 50,170,697 


GEORGE FORBES, Chief Cashier. 
Dated the 14th March, 1872. 


THE OLD FORM. 

The above Bank accounts would, if made out in the old 

form, present the following result :— 
LIABILITIES. 











£ ASSETS. £ 
Circulation (including ee 36,812,083 
Bank post bills)...... 24,680,292 | Coin and bullion ...... 23,094,274 
Public deposits......... 13,112,902 
Private deposits ...... 18,414,865 
56,208,159 59,906,357 


The balance of Assets above Liabilities being 3,698,198, as stated in 
the above account under the head Rest. 


FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 

Cireulation (excluding Bank Post Bills) ie. adams 389,505 
Public deposits ...........seecesessecssseeess 5006,638 ......... bs 
Other deposits ..........ceccereceeseseeseres a. ehheneamne 52,774 
Government securities .............00....00 on | adnate 32,000 
Other socuritios..........cocccrsssccssesssere 926,854 ........- ne 
SE cincnsticbecbdbaatoantmemmeasbeneunbaee a Stomeuk 287,455 
att csi, cused isacntipmebiaasonsctnmns TI; \ctaiatiendis ion 
R6serve .......0++. eyguswseuseseecccees pannidiatins oes 











The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 








Week ending Week ending Week ending 
March 13, March 6, March 15, 
1872. 1872. 1871. 

£ £ £ 
Thursday .........+0 15,909,000 ...... 37,513,000 ..... - 10,188,000 
Friday ........s+0+000 15,579,000 ...... 24,419,000 ...... 11,687,000 
Saturday ............ 14,767,000 ...... 23,979,000 ...... 12,595,000 
Monday..........0+000 14,363,009 ...... 21,531,000 ...... 12,261,000 
Tuesday .....0...006 18,544,000 ...... 17,517,000 ...... 11,480,000 

Wednesday ......... 14,528,000 ...4.. 2,000 ....« 30,733, 
Total ........0008 88,690,000 ...... 138,611,000 ...... 88,944,000 


GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, March 14th, 1872. 

The total clearing since the 3rd of January, 1872, is 
1,118,542,000/, as compared with 829,808,000/ in the corre- 
sponding weeks of last year, or an increase of 238,734,000/. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
13th March, 1872 :— 





25,105,695 24,620 626 
25,008,050 24,180,249) 
..| 24,638,385 23,878,355) 29,919,171 
24,476,765, 23,795,417| 29,888,058 
-| 24,381,250) 23,651,316) 31,138,352 
24,678,165) 23,381,729) 30,573,903) 35,470,229) 
24,288,600 23,094,274) 31,527,767) 36,365, 


¥[p to this date we vave inclused in the “circulation” Bank Post bills, but in 
the present year they will be excluded. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 


31,714,068) 
34,026, 
33,906. 
35,186,861 


At corresponding date+| March 12, | March 17, | March 16, | March 16, 
} 








with the present week.| 1962. 1869. 1870. | 1871. 1872. 
Circulation, excluding £ z £ | 
bank post bills 20,013,685 | 23,720,935 | 21,947,550 
Public deposits 7,527,911 | 7,202,757 | 11,572,761 
Other deposits ..........- 13,763,718 | 17.983,901 | 16,593,273 
Government securi 11,209,241 | 14,126,537 | 13,795,214 
Other securities 18,280,554 ' 19,349,362 | 19,750,353 
Reserve of notes & coin| 10,663,426 10,398,187 | 13,227,365 
Coin and bullion......... 16,027,111 | 18,119,122 | 20,174,915 
Bank rate of discount...) 2} % 3% 3% 
Price of Consols ......00 93} 934 93 
Average price of wheat] 69s 2¢ | 488 10d | 40s 9d 
ExchangeonPari:(shrt)/25 224 27} 25 124 20 | 25 20 25 | 25 12} 25 25 274 42% 
— Amsterdam ditto...) 11 16 16§ | 12 Of 13 /11 18} 18$| 11 19 19} | 12 0% O8 


— Hamburg(Smonths)| 13 7} 8 |13 10 113/13 10; 103/13 10 113] 13 9f 103 
Clearing-house return...| 78,360,000 | 82,630,000 | 88,944,000 | 88,690,000 

In 1862, there was beginning to be a rather more active 
demand for money. There was nowa great amount of distress 
in Lancashire on account of the American war. , 

In 1869, there was a falling off for the week in the general 
demand for money, and gold had arrived just in time to meet 
withdrawals which were in progress for the continent. The 
Irish Church Bill .was under debate on the second reading. 
Lord Granville had just made a suggestion to enable Hudson’s 
Bay and Canada to settle their disputes in regard to the North- 
West territory, which was likely to be accepted. 

In 1870, the demand for money was only moderate for the 
week. A new Coercion Bill had become necessary in Jreland 
in consequence of agrarian and other outrages; but Govern- 
ment were still persevering with their Land Act. 

In 1871, the rate of money continued to tend downwards, 
owing to the uneertainty of alfairs in France. It was ex- 
pected, however, that rates would not continue easy very long, 
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a large French loan being considered immiaent as soon as the 
state of affairs in France would permit of it. Mr Sumner had 

been dismissed from his post as chairman of the Foreign 
Affairs Oommittee, which was considered to afford great hope 
of the success of the Alabama negotiations. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
4,516,836/; in 1869, a deficiency of 1,365,561/; in 1870, a 
deficiency of 3,157,080/; and in 1871, a deficiency of 
2,956,370/. In 1872, there is a deficiency of 3,986,774/. 


Discount AnD Mongy Marxet.—Money has continued in 
demand all through the week, the stringency being, as 
usual, a little intensified by the Stock Exchange settlement, 
and to some extent also by the anxiety of the public to pro- 
vide themselves, in anticipation of a possible change in the 
Bank rate on Thureday. ‘To-day the market has been quieter 
withthe passing away of these temporary causes of strin- 
gency, but the rates are still firmly maintained, and the gene- 
ral demand has not fallen off. Nothing is done under Bank 
rate, and the rate for six months’ Bank bills is 34, the 
market not being affected by some exceptional transactions on 
the part of foreign houses, who are reported to have taken 
long bills at a fraction less than 3}. 


The expectation that the Bank rate would have gone up this 
week is hardly justified by the weekly return, which shows the 
Bank to be still very strong. The principal changes are an 
increase of 926,000/ in the private securities, and a corre- 
sponding increase of 1,006,000/ in the public deposits—the 
private deposits being practically unchanged. These altera- 
tions show how largely the withdrawal of money from the 
open market for the revenue payments is still affecting the 
market; and the Bank directors are no doubt influenced by 
the desire not to use severely the power which is given them 
bythe operation. It has probably had more effect this year than 
at any previous time, the Government balance having now 
reached the large sum of 13,112,000/. The principal other 
changes are a decrease of the bullion by 287,000/, but the 
circulation, on the other hand, has decreased 389,000/, and 
the reserve has increased 102,000/. 


On ’Change to-day bills generally were offered, and the 
rates were higher, with the exception of the Paris ex- 
change, which fell to 25.50. Now that the French 
Government has completed its purchases of bills for 
payments to Germany, the pull upon France has not 
only become less, but the tendency is for France to draw from 
the rest of Europe—the explanation, we believe, being that 
the French have been putting themselves in funds by the 
sale of securities, and have thus become for the moment credi- 
tors of the rest of Europe. The American exchange is now 
109%, which closely touches the point at which it would pay 
to bring gold from New York, and some arrivals, we hear, are 
expected by the mails now leaving that city. In any case we 
are now getting near the usual period of the year when arrivals 
from America may be expected, and as the Alabama difficulty 
has prevented a great deal of investment on this side in 

ican securities, there is all the more likelihood 
that the usual course of trade and exchange will not now be 
checked by the export of securities from New York. 
Gold still continues to be taken in small quantities for South 
America and the Caye, and the open market is still kept 
bare—the German operations being carried on as quietly and 
imperceptibly as they have lately been. Altogether there 
is @ prospect. of perhaps a little less stringency in the market 
as soon as the Government payments at the end of the 
quarter begin; but the general demand is nevertheless on a 
large scale, and will apparently continue to increase, while 
the demand for gold for export will probably be sufficient to 
exhaust any supply that may come from America or elsewhere. 
And now that the French indemnity payments are completed, 
the market will also be at the command of the German 
Government whenever it chooses to operate. 





We subjoin our usual quotations for mercantile paper 
various periods to ran :— 


Bank bills—2 and 3 months ............ 3 per cent. 
Do 4 ee *  Sgondecsaes 31 2 per cent. 
Do 6 cmt» senspasocce 35 r cent. 

Trade bills—2 and 3 months ............ 34 per cent. 
Do 4 =, 5. ecumppape « 8} 2 percent. 
Do 6 7s” Saepagenece af 4 per cent. 
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The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 
Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call oo peweeeeeree ewocesecses pex ceat 
Do with seven days’ notice ............ pecece 22 per cont. 
PO nete GI cencceccececzeqeccosesecqunembece 2) pey cent 
The discount quotations current in the chief ‘continental 
cities are as follows :— 
Bank Rate, Open! Market, 
per Cent. yar) Cont. 
1871. 1872. 1871. } 1872, 
et. cthiissiitheweens Ct inns O° cake ad dan & 8 
WOME sedittnactesks Se tan Oe wena 5 feces 5 
TROT co scenssnesvceese = O Sacomnecis ee 
Ee | eee D. .:-amameoniin af ence. 2 
Amsterdam ......... af odeoee B  screcovee 3 viewve’ 
Brussels .......00+0000 So ceeces SD comnsone $ i... 2 
Hamburg  ........000+ iosiae'<- Sea doh: dptucne eqeeee 3 
St Petersburg ...... O cashis F* Sesssebes > ate 6 
Tue Srock Marxers.—Business in the stock markets 
has been very steady this week, and there has besn a rise in 


nearly every department, especially in foreign stocks and 
some descriptions of miscellaneous securities and mines. The 
permanent feature of the market still continues to be the 
large amount of money seeking investment, and 4 rise takes 
place in proportion as attention is drawn now to one and now 
to another description of stock. For the present besides the 
political atmosphere is quiet, all apprehensions ‘about any | 
possibility of war arising out of the Alabama difficylty having 
passed away, and the fears as to any disturbances or onteed 
diate change of Government in France having also diminished. 
Although there is a good demand for money tpo, there is | 
little apprehension of any great rise in the rate of interest for 
some time to come, or fear that money will not be procurable 
on any terms ; and as the markets are known to be bare of stock, 
speculation begins to gather strength., The attraction to the 
foreign market, especially in eomparison with English rail- 
ways, appears to be due to the belief that the latter for the 
present have had their rise, almost all the grourd ‘hat was 
lost in the late panic having been recovered from, and in 
many cases the top prices touched in the speculative mania 
at the beginning of the year having been very ‘closely ap- 
proached. There is also a good deal of disposition to wait 
and see what effect the rise in wages and materials will have 
upon railway profits. Speculation consequently turns to the | 
foreign market, where the chief considerations are the con- | 
tinued competition for investments, which is steadily com- 
pelling investors to be content with a lower and lewer return 
for their money. To some extent, however, this.cause affects 
all the markets more or less, and as there is little stock about, | 
a rise, which may become very general, appears to be in pro- 
gress. It may not go much farther, having already gone far 
enough to begin to tempt some holders ; but barring accidents 
it does not seem that things are yet at the highest point. 


A feature of the market this week has also been the great 
speculation in Erie shares, consequent on the information from 
New York as to the discomforture of the Gould' party, and | 
the prospects of the line getting into respectable hands. | 

There has been a good deal of activity in copper mining | 
shares, especially in Chilicoppermines, owing to the considerable | 
rise which has taken place in the price of Chili copper. Among | 
the miscellaneous, the sewage companies continue to attract | 
a great deal of attention, the greatest rise lately having been | 
in Phosphate Sewage, which has gone up in a few weeks | 
from 26 to 50 per 10/ share. Patent Gas, a company which | 
is not yet quoted in the official list, but which is| from time) 
to time largely dealt in, has suddenly risen from 4}‘to 10 pm., | 
the quotation not being on the original shares of the com- | 
pany, but on subdivided shares, which were issued on a | 
reconstitution of the original concern. The total rise on | 
the original capital is more than 4,000 per cent. The) 
most favourable reports are in circulation as to the success of | 
the trials at the experimental gas works at Barnet, but as it 
is the rise which has taken place is already one of the most 
remarkable which has occurred on the Stock Exchange. 

EnxeGuish GoverNMENT Securities.—In this department || 
there has been comparatively little change, business having 
been steady, but the good demand for money here coming 
very much into competition with the upward tendency of 
prices. The amount obtainab'e for money at call approaches 
very Closely the Consol rate. To-day there bas been more 
dealing, and the closing price is 92$ } for myoney, and 
922 4 for the April account, a rise of } for the week. 
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Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 


M a Exchequer Bills. 
° ccount. x uer 
Seuees,  Wiches. Lowest. Highest. March and June 
Saturday A Siccen ED eenee On dee | eves «28 to 7a pm 
Monday .......... 92 a Vt wants _ eptee 2s to 7s pm 
ae ee 92,9, . cai 2s to 7s pm 
Wednesday ...... GU ccccce BRR ccecee «BBB coneee O2E reeves 2s to 7s pm 
Thursday ......... cos” GE’ eons Gn Gane 924% ...... 2s to 7s pm 
PNET * cccrenenes GED cess eres Ge” vices , 2s to 7s pm 


) 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 


Closing Prices Clesing Prices Inc. or 
last Friday. this day. Dec. 
SR CSIR prcsreinticcssenctenrintesitindi ae 28 + + 
UNNI ccteneithitinhehenssemimnanadénneciniti GEE Bs cwncccece $2% + ; 
SEIIOTED ETD. censethntsanitinhsaninttsdeadisinnstatne OL G == cvccecese i; + 
EPRI Ssmamsanvensesntbihesenseseniermundtes 8.0. & -wccmsss 914 2 + + 
Bank dtock, last dividend 44 % --......-.s00+ | ae ae 
India Stock, 10} %,red. at 200 Apl. 30,1874 205 7 —— ceeceseee 205 7 
Do 5 %, red. at par, July 5, 1830 ......... BODE 20 © cccoscces  ? 


ExcueQquer Bitis.—2s to 7s prem. 


Coton1aL GovernMENT Securities.—The following are 
the changes for the week in this department :— 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 

Co ff ee ee 105 6 BEG. eve. on 

STE Ul Ti cntieelinsenennbimeiabenianiinneaneneinde Ge BUS —_s ewcnnecce 98% 9} —- 4 
New and 5 % Consolidated Bonds...... _ ) ae 103 4 1 

New South Wales 5 % Bonds, 1888 t0 1896 105 6 —eeeeesese 105 6 ese 

Nova Scotia 6 % Bonds, 1875 ........0.. ....+- EOE SB —s_deecceces eee pie 

land Government 6 % Bonds, 1884-5 110 11 — cceccse Ea 

RII US Bap Be owwey ato 

DO SS disiadetihenstindentbbedeen BMBF == cteceecee 106 7 


Forercy Government Securirres.—Almost every de- 
scription of stock—always excepting Spanish—bhas shared in 
the rise here, Turkish, Egyptian, Argentine, and Peruvian, 
having been in special request. The 5 per Cent. 1865 Turks, 
at 51}, have gone up to about the point which they touched 
in January, before they were quoted ex div. The rise in 
Peruvian of 1870 is about’3 per cent. and is stated to be due 
to the arrangements made in connection with the new loan for 
that country, which will provide for a consolidation of the old 
loans. The whole amount of the new issue is expected to be 
32,000,000/. French securities, which were lately rather neglec- 
ted, are once more in request, the apprehensions of any farther 
issue immediately to provide for the German indemnity having 
ceased, and the market being of course acted on by the 
prospect of political quiet for some time longer. At the 
settlement a large amount of stock of all descriptions was 
taken off the market. To-day there has been a good deal 
of activity, and prices finally remain steady at about the 
best point of the week. 

With respect to the bonds of the Italian State debt, we 
understand that a good deal of discontent has been excited 
among the bondholders by the terms on which the Italian 
Government or its agents are issuing new coupon sheets. 
Instead of doing so gratuitously, as they ought to do, 
the new sheets being virtually a part of the original 
bond, the Italian Government makes, or permits, a charge 
of } per cent. for the new sheets. For this year there- 
fore the holders are mulcted of so much of their dividends, 
and the loss is very serious, the holder of 10,000/ Italian 
bonds having 50/ to pay, and of the smaller bonds even a larger 
sum in proportion, the charge on a 1,000/ bond being 5/ 7s 6d. 
Altogether the conduct of the Italian Government in dealing 
with its foreign creditors has not been of an honourable cha- 
racter. It subjects them to a heavy income tax; taxes them 
in addition with the depreciation of its paper-money—a depre- 
ciation entirely due to its own bad finance—and is now sub- 
jecting them to the heavy charge of 4 per cent. for obligations 
which it ought to issue gratuitously as part of its original 
obligations. The last imposition should certainly not be sub- 
mitted to without protest and without the issue of certifi- 
cates, which would prevent the Italian Government bringing 
out a new loan in this country without properly settling with 
its creditois. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices — Inc. 
last Frivay. this day. or Dee. 
tine 6 % cece. ereeseces —— | ar + + 1 
Bi TIT nnarsmensedaqpecntngntqesecousnecnscntenes GEIR cements 923 ? + t 
Brazilian 5 % 1965......ccc.ssscsescsssscoseseeee O52 GCE ccvenseee + 7 
TN | aa  ¢ gas 87 9 sate tan 
Ditto 6 %, 1971. ..ccecooesecceccscccesescoccceeee 95 3 cccccesce OSG # + 3 
Buenos Oi ceiieteenrnneeimtprectanset) juec: seneesenee ee ete fee 
Ditto 6 %, 1870 .cccecccscccveecsceseeceeseeseecs ve .  Gutialnes SOD te ow 
GREG  ccccccccccecccsccvcsvccscnesecccscccees 85 7 86 8 2 
Principalities 7 % «rove.s.00+0..00+ 868xd_.... 86 8 one 
Ditb0 BG ccccccescccccocevcscccecvscnecsceseeccscce ls 946 + 1 
7 %, 1BC2 accoscecccsccsrecersccresceees CR Sak cement 213 oo oe 
7 %, 1864 SESTEEED COTE E ET TET Eee ~ Seccee 98 100° eeereeree 98 100 “- 
Ditto 7 %, 1866 (Railways) ...... cs-ceee lOO} 14 — ccocseees 101 2 + ¢ 
Ditto 7 %, 1866 (Pasha Loan)............... OF @.. :<.sseses 89 91 + 2 
on uv %, 1867 SASSER TES SS SSS EE ESE TSE TST See ee 103 4 . 104 6 + 2 
7 %, 1868 & Mececeresereseeeneeeseseteceses 844 i Seececcce 854 i + + 


London N w 

Manchester 

Metropo 

Midland 

North-Eastern—Consois 
Ditto Deferred 

G 

London 


Sa Closing Prices Inc, 
last this day. or Dee, 
French National Defence loan 6 %, 1870... 1O00R $ —— -sersesss 10081 06+ 6 6F 
Ditto 5 %. 1871 SOC ee eee COE ESS CER ee eeeEEEETEEe ¢ pm eeccoeeee 6t : pm coe “« 
asenecenenenenessenesescsosrssesessoses: et ee 34pm + & 
Italian 5 % BGI. cccccccescccccvcceccscescccese wecee 674 # eeecee oe 68% or + ly 
Ditto 5 % State Domain Pere 91 3 erereee 92 + oon eee 
Ditto 6 % T Bemdrcercoccecseccorcrcee Ol 4 a | + 3 
Japanese 9 %, 1870  ...-00-+s000ee eontustedencesss BONO ecossvess 108 10 + 1 
Mexican 3 % COCOONS COE EEE EEE EES TEOSE EEE ED SO ee eee oe 14} 153 eeeceeces 142 153 owe eee 
Prraguny 7 %, 1871 ccocccors-seecosssesoeeeeeeeee TE SOM ccoceeree 72 B PM vee wee 
Peruvian 5 %, 1865  ...cccccocseee sscresesereeees 974 8 o 100 + 1 
Ditto 5 %, 1870 .......c0se-00 2 kod i + 
Portuguese 3 % Bonds, 1869 ........0+00++ a 1. cccsicees 41 + 
Russian 5 %, 1822 .....0..0..0cce---sesssseneesee co DIE 23 2d cccccesee Sy ae “ae Se 
— : ee = wousadicavendechsstebnenadaeneese = sovbcence = : + 
tto » ABOZ  cencccccececcterscceeceeseecsesoe Ul DP «é€§$ seesseren eee eee 
Ditto 5 %, IBGE -occcoccccccececcescccseceecoecce 964 7% esvee 9738 + 1 
Ditto 5 %, 1870 ..ccccccerecccceccccerseesecsoees ) i 913 2 + ; 
Ditto 5 %, 1871 ....eccccserecccsccccssstooseees EX ccoree oe 1 + 
Ditto, Anglo-Dutch, 5 %, 1866 sserseceooss 96 x easeeecse 97% 83 + 1 
itto 5 %, Orel-Vitebsk seeceeceeces 9 3 eerecesee 3 eee 7 
Ditto 4 %, Nicolai Railway Bonds......... 76% —cvererres 75% 6} ~ : 
Ditto 5 %, Moscow-Jaroslaw .......ssse DIE ZR —cevvevree 92 3 > 
Di 5%, Charkof- ereee 90 1 xd eeeeeeree 9 4 eee 
8: ish 3 % Perrier tit 313 i eee - Sot ; = + 
Ditto 5 %, 1870 ..cccscoccrercerscscccesseceseres ) a an oe 
tto 3 %, 1871 ... esovcces BIE BG —cceovesee 31% —- 
Turkish 6 %, 1854 ..c.cccccscscsesescee-sssoeseeeee GB GD §—s ceccceree a | at cee 
Ditto 6 %, 1BBB ccccccccccccercscesccscsooscosoce GBT we  scceenses bes 7t 7 
Ditto 6 %, 1862 ccccccrcccrccesccceseses seveeeee Jl DB —s_ceceseree 724 3% + 1 
Ditto 5 %, 1865 ..ccccccoce cccsccccvccscceeseres GOs yg tec ceeee 513,% +r 
Ditto 6 %, 1885 ....cccccccceccccerevesecsorerees CBS —=—cecccecee 7 + 1 
Ditto 6 %, 1869 ccosescccscssseseecceres cocseces 61 3X AWE. coree-0e 61 + 
Ditto 6 %, 1871 ......-cccccrccccscccsecsoeceoses tk a 73} + 
Uruguay 6 %, 1871 ......--csevccscsesscssseceees 2 1 iS — ceoeeeeee 744 5 + 4 


Enerish Rarnways.—Business has been fairly steady | 


here. Though prices in some cases have drooped, there was a 
great scarcity of stock at the settlement, and in one or two. 
instances—particulary Great Western, which are now quoted | 
ex div., Brighton, and Midland—there has been a sensible 
rise. The market is far from animated, although the 
traffics still keep up in a most astonishing manner—the | 
increase each week being very large upon heavy in- 
creases last year. Speculators are deterred from buying 
with the former energy by the increase of strikes for higher 
pay, and the steady rise of the prices of materials, 
which does not seem to be terminating. Holders however 
have no disposition to sell, and the markets are so bare of 
stock that a very little change in present circumstances—a 
larger growth of traffic (which seems far from improbable), 
an increase of the rates charged, or the success of the amal- 
gamation Bills—would suffice to cause a sudd-n and material 
improvement. To-day the market is without change, but at 
the close prices are on the whole better than at the opening, 
and the market closes firm. 


The Caledonian dividend was announced this week at 5} 
per cent., but as the announcement had been anticipated, 
it had comparatively little effect. The Glasgow and South- 
Western dividend was also announced at the rate of 59. All 
the declarations have now been made, and the cs will 
now be the principal element affecting prices for some time to 
come. 


The following shows the principal changes in the quota- 


tions of ordinary stocks, comparing the latest unofficial prices : 
Closing Prices Closing Prices _ Ine. 


last Frida this day. or Dec. 
Caledonian ....ccccccsccccccosecsosecseccccooosesooes 1172 & —cecceeces 118} 4 + 1 
EEE LF: Get °° essen 492 50 i 
Ge ceseenenesiotecines ty jadtenie DEERME... sp0..00 
BeBeRO. A. cncecnsecncccecsonvenvepesecospenconeccqneses BES DB —=scecccease 168 9 eee 
Grent Wester@.... ..:..scrcocccerescouseresntoocsene’ 113J 14}  cceccosee ll gxd+ 
Lancashire and Yorkshire .......ccccccsessesee 1574 8 eovceecee 1B7G SB eee 
Loadon and BrightOn....ce.cc.coccceceseseseree se 7 cones t + & 
London, Chatham, and Dover..........sssses+s 263 7 ccc-ccesn SUEY. one ane 
Ditto Arbitration Preference .....sscccseses ae. yalbeenes 5 - { 
and orth- estern Se eceeeeeeeeeccees 1544 q eteeses 1544 ; e 
Londor and South-Western.........s000e008 107 8 oo WOT B neo ae 
, Sheffield, and Lincolnshire .., 1+ oo 7 + 
MEGAN § ccccoccocncevecovevecccesococesocnece - O- — ceccccres + 
EIRRO TOGEEES cosccececevtnscocnescccenesnevecesce 33% 312 23 - 
Ditto ditto Preference ..........se-cessesesses oo ‘ampeine 7 - 
RTE inccsvesntitievintananiersnagmennepuntenpatnen » 14144 ecsesee 1444 + 2 
EEE. —~ Se «~~ eonemes 624 + 1 
N exceseuens: Line, 176§ - 4 
South.-Eastern .......cccccccssvecesssesssccesseresess 973 4 98} # + 
a TAB TD”  cccesecee 118 19 —s ase ave 
\basibibimecendtidienaains 768 Th —ccmeece TRE Ot Ct | 
The quotations for the leading debenture stocks compare 
as follows with last week :-— 
Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
world Masher G. BG scecansosssectcenvemesios 115 17 eocoovee 115 17 ose 
Ditto 1867 Redeemable .........s00.cceeeeseees 113 15 eccconscs 113 16 
Buses Wests GG  ccccccccscccceseasetnessencse wae ae | esneen - 11617 
and Brighton 4} % seteeereeceeseeree see 106 7 105 7 
London, Chat., & Dover Arbitration 44% 102 4 = .rccons 102 4 
Metropolitan District 6 % POSES Se CC SSR SCE HE ee 123 eeeeeee ~- 123 5 - 


The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending March 9 to 
760,867/, being an increase of 57,1281, on the corresponding 
week of last year. Tie traffic of the half-year to 
date is 6,693,442/, being an increase of 543,049/, on the 


corresponding period of last year. The principal increases 
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of the week are :—Midland, 10,528/ ; North-Western, 9.995/- 
Berwick, 8,2347; Lancashire and Yorkshire, 4,976/: aos 
Northern, 83,7411; and Caledonian, 3,656. The following 
shows the increase in each case for the week and for the whole 


RAILWAY TRAFFIC RETURNS. 











A 

Week's Receipts. ane 
Inc. or Dec. Inc. or Dec. 

on on 
ding g. 
ae ot Amount. _per. in ‘71. 

£ £ 

Bristol and Exeter ...... 7,964 + i92... 74,009 5,139 
Great Eastern ............ 38,897 + 564... 371,720 + sein 
Great Northern ...... we 44,431 + 3,741... 439,318 +4 31.311 
Lancashire & Yorkshire 56,052 + 4976... 542,196 + 40,575 
London, Chat. & Dover 12,397 + 443... 121114 4 18435 
London & Nrth.-Western 139,214 + 9,995 |... 1,346469 + 90.675 
London &South-Western 25,784 + 739 250,756 + 16.592 
London and Brighton... 21,995 + 1,924 217,354 + 25.932 
Man.,Shef.,& Lneolnsh. 24,809 + 1,771 239,685 + 23.876 
Metropolitan sus... 8,021 + | 87 81623 + 516 
Metropolitan District... 3,504 + 1,471 35,428 + 15,642 
Midland ........ de . 85,162 +10,428 817,727 + 81.816 
North-Eastern............ 94,517 + 8,234... 896216 + 84385 
South-Eastern... ........ 26,074 + 1,327... 249725 + 18530 
Caledonian ........ se. 43,594 + 3,656... 253,961 18,962 
*Glasgow &Sth.-Westrn. 13,080 + 1,054... 76,681 . 5,758 
*Great Westera ......... 82.050 + 3451... 492488 +4 30,947 
*North Britisz............ 3,322 + 8,075 ... 186,972 + 13,785 
760,867 +57,128 ... 6,693,442 +543,049 


* In these cases the aggregate is calculated from the 1st of February. 
Foreign and Ootontat Rattwars.—The following are 
the changes for the week in this department :— 


Closing Prices Closing Prices Ine. 





Foreren. last Friday. é 
Antwerp and Rotterdam ........c.sssecsesceses 9% yj : ty 4 + ve 2) 
Bahia ané San Francisco.,.........cceccesseees TIF SG —stnctnnccte 22 4 + ¢ 
Belgian Eastern Junction ....cecccceccessesee —— 247 
Dutch-Rhenisb.............. shocceeneusaneccedncessoe Eek dcr is 
MIE EET a tainandiednensennevetnoccsctetvosonesseses 3{ i 
peed Tame cccccncccccccccccoceccccccceneee + - 
—— 6 & Obligations aa 2 cesdnceee 
TE-CZETNOWILZ.... rercceceee 
ite one ecccccoceocece eoe: 1s - ; 
t igations 10 
Namurand iége guaranteed 14f pr.anm. 10 — eeeeeeeee 10 ¥s . * 
Ditto guaranteed 6 % Preference ......... a |. euaietenn SO 2%. c0n--den 
Bambre and Meuse.......ccccccscersssescerssceesee ee eee 8} ¢ 
SI, IIE cnccntemmmmsoscotcedentabesnetoncccodecnacee - . céaeeme 24% 
Varna. Béobensdonsssesdnovsesonosectes o- obeeeeesconnces are aa a 
Ditto 3 % Ubiigations ......... pepnoenessese wah o.. . etbente 53 
British Posszssions. 
BIT scetintnitnseeitideenebtentumminasenanecn TOBE DB — cecoccace 109 4 
Grand Trunk of Canada ........... qoavenconpese 198 20 —_ceccceree 2 
Great Indian Peninsula...........sscesceceseree WIFE S|. | cocgnenes 1073 2 
Great Western of SOCCSe Cee ESee SEC eeCeTEe 203} 33 eeecreree 215 Ve 
Madras 5 % ..cccsecsseseoeee oe” ae sor *. 10a 5 


_ Amegican Securrties.—Much excitement has prevailed 
in this department during the week, owing to the collapse of 
the Erie Ring. It would appear that Jay Gould has been 
unable to discover a fitting successor to James Fisk, and failing 
this, has not had the effrontery to meet the want in his own 
person. He has therefore withdrawn his opposition to the 
reconstruction of the board, and retires from the arena. The 
Classification Act has been finally repealed, but an amend- 
ment has been added prohibiting any director of the Atlantic 
and Great Western Railway from being a director of the Erie 
road. The opposing committees here haveissued several circulars 
this week without materially adding to the subject matter of 
dispute, but it is unnecessary to describe them in detail. 
It may be remarked that Mr M‘Henry has retired 
from the committee, his labours having proved successful. 
United States Government bonds have ruled steady in value 
and demand, this week’s prices showing a moderate improve- 
ment. Atlantic and Great Western securities have moved 


upwards in sympathy with the Erie shares. 


Closing Prices Closing Prices Ine. 


last Friday. this day. or Dee. 
United Stares 6 % 5/20 Bonds, exchng. 4/6 = ee 23 4 + 3} 
aes SID hiscindensdipnhicastemecsnemninett BBD B.. cccseeree i4 48 
ace Diacrtentamee es. ..conenbi 925 3 + «Ct 
Ditto 5 % 10/40 Bonds, exchange 46 te Ss aee nee 
5% UE mtoapveihihiaiadece Es’: civdviees 89 90 + + 
Atlantic and G:eat Western Consol. Bonds 37.8 —— cesesesss 413 } 3% 
siasdinvheninenstiustnieatchenedanndshes 33 3 amano + 2 
Dlinois Central Shares ........................... a 7 A cco ose 
ussets 5 % Sterling Bon 's, 1900... 95 7 = sseseeeee 957 — wen ane 
eae General Mortgage 7 % Bonds,1897 86 8 ——-sseesas« 86 8 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 SED. cvtsorese 95 6 
GAT MEO : crtentcseradnesocctenesnbocee 4B Bs ceeceseee 45 7 oa 


8 1 
OINT Stock Banxs.—A full average business has been 
acted in joint stock bank shaies, and prices show an 
Occasional improvement. Anglo-Austrian, however, have given 
way 1; Anglo-Hungarian, English and Scottish Central, and 
London and Westminster }. Bank of Egypt, and New South 
Wales have risen 1; London of Mexico, London Joint Stock, 
and Provincial, Union of Australia, aad Union of 
London, } ; and Imperial Ottoman, 3. 
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TetecraPus. — All submarine telegraph shares | | 
shown firmness this week, the feature in the market bein 
an advance of 6 in Anglo-Mediterranean. Anglo-America 
stock is unchanged ; and British Indian Schusasies channel? 
risen §; British Australian, § ; Marseilles, }; British India 
Extension, China Submarine, and Falmouth, 4. Silver's Con- 
struction shares have receded 1 per share. 


Mrxes.—The dealings in British mining shares have not 
been extensive, and the changes are consequentiy not nume- | 
rous. Wheal Seton have risen 5; East Caradon 3; West 
Bassett 2; while East Lovell has receded 2; Devon Great | 
Consols 5; and Mwyndy Iron Ore 3. In the foreign market | 
there has been a good deal of excitement among Chili copper | 
mines, in consequence of the great rise in Ohili copper. | 
There is an improvement of 1 in Panulcillo, } in Cape Copper | 
and Pacific, and 4 in Eberhardt and Aurora, the explanations 
given at the meeeting of the last-mentioned company being | 
considered satisfactory. 


MIscEeLLANgEous.—A little excitement has prevailed in this 
department, some of the new undertakings having been 
eagerly purchased. Patent Gas shares have been largely | 
bought, and closed to-day at 10} pm., it being rumoured that | 
some of the London companies have the advisability of making | 
use of the new process under consideration. Phosphate Sewage | 
shares have also risen 10, the inquiry to-day having been very 
active. Foreign Trust have advanced 2; Peel River and 
Royal Mail Steam, 1; Dublin Tramways, Ebbw Vale, Edin- | 
burgh Tramways, and Phospho-Guano, 4; while Birmingham | 
Tramways have receded 3, and Submarine Cables’ Trust 1. | 


a 


Subseriptions are invited by the International Financial | 
Society for 10,000 20/ shares to bearer in the Société de) 
Credit Austro-Turque, the nominal capital of which is to be | 
2,000,0002, divided into 100,000 shares oa which 8/, or 80 
florins, or 8.76 Turkish livres have been paid up. The sub-| 
scription price will be 12/ per share, in payment of which the | 
applicants will be relieved of all further liability. The com- | 
pany is formed under the Imperial decrees of Austria and | 
Turkey, and will undertake the financing of industrial under- | 
takings, banking and commission business, and the contract- 
ing of Government loans. The company, it is reported ina 
telegram from Constantinople, has already received a con- | 
cession from the Turkish Government of the tobacco monopoly. | 


A prospectus is issued for increasing the capital of the 
Belstone Mining Company from 20,000/ to 25,000/. The com- | 
pany was formed in 1869 to purchase the%Belstone Copper | 
Mine, near Okehampton, Devon, but the price paid left only | 
5,0007 available workiog capital, and more is now required. 
Favourable reports as to the prospects of the mine are re- 
ferred to. 


Buiion.—The following is taken from the circular of | 
Messrs Pixley, Abell, Langley, and Blake, on the transactions | 
in bullion during the week :— 


Gold.—The demand for gold, although not quite so active, shows no | 
sign of diminution, and, in addition to the arrivals, about 274,000/ in | 
bars and coin have been witndrawn from the Bank ana sent away. | 
The Countess of Kintore has brought 24,500/ from Auckland, and 
the Tagus 19,500/ from the West Indies. The Boyne has taken | 
325,5501 to South America; the Marsden 7,000/, and the Northam | 





56,400/ to the Cape; the Massilia 22,550/ to Bombay, and the Malta iT, 
| 


85,000/ to the East. 

Silver.—The market has been firm, at from 603d to 60jd per oz | 
standard, at which prices the demand has been good for India. We 
have received about 94,000/ from New York during the week. The 
Massilia has taken 252,100/ to Bombay, and the Malta 260,000/ to the | 
East. 

Mexican Dollara are scarce, and therefore the price continues firm ; | 
the few that have come to hand during the week have been sold at 
593d per oz for new, and 613d per oz for old coinage. It will probably | 
be a fortnight before we can receive any portion of the large amount 
lately reported as having reached Vera Cruz. 

Exchange on India for Banks’ drafta at 60 day's sight is 1s 11$d to | 
1s 11$d per rupee. 

Quotations for Bullion —Gold—Bar gold, 77s 94d to 77s 9$d per oz | 
std; ditto fine, 77s 10}d per oz std, last price; ditto refinable, 77a 11} | 
to 78s per oz std, last price; South American doubloons, 75s per oz, 
last price. Silver—Bar silver, fine, 5s Ojd per oz std; ditto, con-| 
taining 5 grains gold, 5s 14d to 5s 1jd per oz std, last price ; Mexican | 
dullars, new, 4s 11$d; old 5s 14d per oz, last prices, nominal; Five-franc 
pieces, 4s 113d per oz, last price. 

According to the Gazette return, the imports of the precious | 
metals into the United Kingdom during the week ended | 
March 13 were:—Gold, 66,034/; silver, 60,553/. The 
exports were :—Gold, 655,272/ ; silver, 298,805/. 
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BANKERS’ PRICE CURRENT. | 
BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &0.— Continued. AMERICAN STOCKS. 
SECURITIES, &c. Per 
Name. smo Dollar. | Prices. 
ces. ns 
Jan. 6 July 5... > ae Consols......-.-.000++ pars PRED nie . en oe Be ee aieaa 496d |... oe 
Cent. Reduced Account, April 6...... 914 91 "63-67 3 %/ 41 41 BD ‘eesceconnccenseendignee=- 6% 4s 6d | 933 
i April 5 Oct. 6... per eeeeceseeees 1869 coraenas 3 % 41 41 Deo 1867 867,371,346,350dol 923 933 
April 5 Oct. 5... New 3 per Cent. Seeereeeerensesees 91 91 lied oe stl 5 % 91 93 issued up to 27 Feb.,"69 — 
dan. 6 July 5 ... a _ Jan. 1894)... +. | Do 1850 ccvveee. 43%) 01 98 D0.sssveesserseresvensesssterere 5%) 1874 4561 | 90 92 
Jan. 6 July 5 ...| Do ee Do 1860 crwnee 8%) 22 a= | Do Funded Serip wnwnw 6%, 1981 | 40-0 sot 90 
/ Jan. 5 July 5 os5 Do 5 —. cues Jan. 1 ee Do 1869 weneeeces 3 % 59 60 eeeeceeceeeaneeeeeees obs 6d 89} 
: Jan. 5 July 5 eee Annuities sence ereee Jan. 1 -— Do 1862 oe atlenaal 5 % 92 93 noon Old entemeemaant 6% ece As 6d ese eee 
\ April 5 Oct. 6... Bo eeceeeecere eecee . r 1 st a Do New eneseneeeiine 6% eee 4s 62 eo: ese 
} Feb. 4 Ang. 4... Do (Red Tel.) 1 97% 984 Do Levee eccceoccocce coe 4s 6d -- )6=—l oor 
' Mar. 11 Sept. 11/Exchequer Bills, 1,601, 2}%..| 2s 7s p Seis 4864 | 65 68 
' June 11 Dec, 11; Do 100i, eevee] 28 78 P 4s 6d | 54 58 
: Ixptan Govt. SecuRrTrEs. wee 5%| 1894 | Sterling} 95 97 
: Jan. 5 July 5 ...|India Stock, 10} % Apr. 1874/205 207 Sterling) 94 96 
} Jan. 5 July 5...) DO 5 % cevssecseees uly, 10 +» 5%| 1889 | Sterling} 94 96 
April 5 Oct. 5...) Do 4% csseseeeee os os 
} eee Do Enfaced . 4 % eee Sterling 58 62 
Ee. 8 Ave. 3. peace Jan. “eed | 48 48 
May . eeeee ———————— 
June 1 Dec. 1 Do do 5 % Rupee Dbn..1 3% A&G. W. N. Y.sec. 1 Mort. 7%| 1880 | 466d | ... s+ 
if June 1 Dec. 1 Do do 5 % do Sinechow Do Bischoffsheims 85 100 
. June 1 Dec.2...| Dodo5% do 45%] 80 82 | Do 2 Morterrs.rscssecseseoee 7% 1881 | 466d |... oe 
Feb. 16 Aug Do Deben. 5 % .. en Do BischofisheimsCerts. on «- | 96 95 
Mar. 31 Sept. Bo Bonds, 4% 1 222 27sp M Loan 4% Do Pennsylvanial Mort. 7%| 1877 eee — 
Mar. 1 Sept. 30| Do do 4%, under 1 Mortgage Lo Veg ee a 
MISCELLANEOU: BEALE) we ane Do 2 Mort.......00cccesesses 7%} 1882 | 466d | .0. aoe 
Do do, 1868...... 5 %|102 4 
April 1854 6 %| 89 91 Do BischoffsheimsCerts. ao -- | 90 95 
De 1488 eeceee ; % 67. 68 Do Con Mort. Bonde*.. 7% 1890 1007 paid oo 0 eee 
: Do 100i.. Soesqaes® Do Bischoffs»eimsCeits. eee eee 41% 424 
April ee 6 %| 72 74 Do Reorganisation 7%| oe | 90 92 
a 73 74 | Atlantic, Miss, and 0 
eeeececees 6 65 Con. Moitgage Bonds. 7% ait al 76 80 
1963 svvssneen © M0) OF OF, | Baltimore and Ohio........ 6%] s+ | o- | 99 101 
oo sa by ery, | Cem Pacific of Calf 6%| ... | 496d | 83 85 
Guaranteed.. 4 %/100 2 Rt SE bert, Bonde on = on s . 
Do 1869 amome ——s or all pd. eee 4s 61 - e088 
Jly’72| Do 1871 ..+...... 6 % - ten Oom.setehd oe tod 353 358 
re . Deecee eee ore eee 
Do do 551 paid... Do 6% nv. Bonds. Sterling 88 
Do Mortgage...... 7%| 1897 | 466d | wo ose 
— —_ = do ovecee 1879 4s 6d oe 0 eee 
a aden - 7%| 1883 | 406d | wn «. 
Norr.—Dividends on the before-mentioned tinal Cental, 100 7 4862 |108} 9% 
a Semaite S Landen. hd eceemeseniencean WRT EE, Lone oe 
Jan, July| s+ | s- |Belgian, ex 26f... 24%) «= -- | Do Redemp. Mort. Bnds $%| ... |Sterling)101 8 
ay Nov.) 2. | oo DO dO ceccesesees . ae as on ee re ee ge apa 
— yi eee ~- be ye Sates lag S| oes vee Tlinois & St Louis Bridge aii 
Mar. Sept.) ... | .. Popesh conten neat 43%] nce ove cnet . nnati Rail. - 7%) o> | Stee 63 190 
marterly.| | s+ © AO ssvvererseee 3%) SEE 56 | Bonds sesccsecvevesseeeceseeee 7%] one | 406d | 78 88 
an. July “ [| reat, n, ex 26f ... 5 %| 68 69 | wormunie und Ohio” ist 
—S Fie drawings aro year a Sa ee ortgage Bonds ...... 7%) ... | Ster 98 100 
} which asterisks are p In almost all other cases, Michigan Central, 8i 
where there are drawings, *half-yearly. Fund, Ist Mort............. 8%| 1882 | Sterling} 90 100 
COLONIAL GOVER URITIE ek 7% 80 82 
lst Mort. nD eee eee 
COLO Go NMENT SEC S. New Jersey, United Canal 
and —. spieoth seesee 6%! aoe | Sterling! 98 100 
Do do - 6% eee all A) ad 
io York Gs Central, 100dois bien 
on Shares...... eeeeeeree eeeeee eee s eee eee 
Apr. |Colombian ........- Oregon and California .. 7%! ... wo. | 93.96 
Apr. |Costa Rica, Scrip 6 50000|Jan & July|British Octemsble, 1073 6% | ane Panama, 2nd Mortgage ... 7%| 1872 | Sterling}... +» 
- | Do 55t paid...... ‘ 100000)Apl & Oct Do 894 6%] unease Do General Mortgage 7%| 1897 | Sterling] 86 88 


Jan & July i 1877-64. soveee 6% 1105 106 Punggspennste delncnatse eco one 49 61 
















. coeupsccceecee WIRE SOD 1 Mortgage ... 6%! .. | 486d | 80 85 
Do 1863 eeececcee 4 ® ee be Seeeeseceeeeees 6% 301 403 = 2 do eee 6% eee Sterling 100 2 
eee eee . . DO 100k.....00.000 oo 526 j Do eeereeeeeereres 5% 99 100 Do General Mort. 6% 1910 Sterling 95 97 
Jan. July| 1 | July. ro Seon on 26062 ° 100 | Philadelphia & Erie, Ist 
: May Nov... |May.| Do 4 Debi 5 |. 102 by Penn- 1881 | Sterling} 98 100 
; are ee Henoh © 104 sylvania Rail. Co.) ... 
: Mar. Sept.| 2 /*Jan. |Danub oe 7 % 88 114 Do ith opt. to be 
: Jan July 164 ‘Dec. aoe 1867 Ceaser ese % 96 ee % 110 112 pa. in Philadel. eee eee 98 100 
ador,NewCon. 1 % ® | «.. Wan&July} Do 189) ...... 112 | Philadelphia and Reading 
4 eee es | eavwianm @ Ue = PU BDU coeses 106 50 dols shares eeeeteree eee te 6d 47 49 











7 111 Do Gen. Cons. Mortgaze 6%} ... | Sterling| 96 98 
en] 1962 ... ¥ %| 91 93 | 100000/May@&Nov| Do. 1872...... ..... %|100 102 | Union Pacific Land Grant 
81 93 113 116 1st Mortgage Bonds... 7%| ... |all paia| 68 70 
92 0 103 | Union Pacific Rail, Omaha 
_ | April Oct.) 34 | Aug. | Do 1864 ......... %| 98 100 | g00000;Jea&Jry) Do 1878... 110 Bridge........sseesesee wee 8%| 1896 | Sterling 100 102 
98 100 112 | West Wisconsin, Rai 
me es an 116 Lang Grant. Mort.... 7%| | ese | os» _ ove 
: . oF 7 %{l101 108 % 114 * Issued, 2,771,600/—reserved for exchange, 3,228,4000. 
4 French Nat.Defen. 6 %{1C0 101 107 ANKS 
} 103 B “ 
' 


Do _ do 1888-1900 5% 105 106 


| draw. fm '67 t0°75 5% 101102 


} Issue, |annum.| 
1000000 Jan & July! | seaiiatiet 5% 108 104 | 
























Railway Loan.l¢ % 93100 Jan & Jv'y New Zealand, 1891 ... 6% 111 113 8 % |Agra, Limited, A ...| 10 "° 
. -it3800 Jan & July aes, meres 5% 1024 1034 .: 50 4s 

hi rterly® Do Consol. 6% 103 104 5 % 25} 10 112 123 
vevesrwre 5 %| ane ane “sosonMarasept| Do leo exile lie | 5 % 20} 10 | 31 33 
[| ai Jam Jelyi 8 |*Dec. | Do 1870 ........ 10 % 332000 .Ine & Deo Oe ; 1801 x 6% 113 116 20 % = ee 

0 Auc. i eee = 

| Fes LT ey - 5% $1600 Apl & Oct! Do {reriaaioes = ae 10 % 20 | 8 10} 10 
~ 5% 260000 Jan & July Nova Bovtia, 1876...... 6% 101 108 4% 20}10 5 6 

v4 °% 225000Jan&July} Do verses 6% |105 107 8 % 40 | 40 | 53, 55 
\ 1% 1850200Jan & July\Queensiand, 1882-5... 8% [1104 1114 5 % 20 | 20 | 164 168 

; -3 % 1377460 Jan & July Do 1891-6... 6% [112 113 5 % 20 eH. 
_o2 309800 Jan & July|S. Australian, 1872-80 6%| ... 22 % 25 | 25 46 48 
pak eH 209600 Jan & Jul Lo 1881-90 6% [100 112 st =» |20.| 6. * 

Jan & July 1-1900 6% |113 us . 

“oorish, Imperial 5 % 778500Jan@July} Do 1901-18 6% |114 10 % 2% | 25 | 34 36 

eeseee 102600 Jan& July Teomanion, 1895 ...... 6% (110 111 10 % 50 ooo mee 

° 500000, Jan & July| Do red. 1893 to 1901 6% |11 iy 15 % 10 >> 
pe .~ $33000|Jan& July| Victoria .....cecsecssseee 6%| wee eae } 8% 50 | 50 | 67, 58 
Lend Wate. 830000) Ja0 & July) Do 801m O%ILI5 117 6% 10| 5 | 58 68 

; — Do — s oe 
May Nov. ... N.German Confed. : * = shopeoulsee.& & July i eee ars 4 20 | 20 15 16 


o 
ez 


saa a iaath 





* January, April, a October. London,and China! 25 | 25  26$ 27% 











a ll el 





















Yi wv 
‘Autho-| dend Closing 
rised | per Name. g 3 
Issue. |annam. é Prices. 
9 % -| 20 | 10 } 125 133 
JU 6b % U aqmeneapue 00 30 55 57 
as Consolidated --| 10| 4] 5R 5} 
0000 % |Delhi and London. 
eee eee twee 25 25 bel oe 
9000) 8 % |English Bank 
ée Janeiro, Lim....| 20 | 10 | 12 12% 
» 7% Scottish, 
Australian Chart... 20 | 20 | 18} 19} 
00; 12 % |Hongkng &Shanghbai 
Bank Co 45 47 
000, 12 % | DO New sccceseeeees| 28%) 224) 385 39 
0000 6 % |Imperial, Limited ...,100 | 20 | 22 
02500; 10 % [Imperial Ottoman ...| 20 | 10 | 14} 14% 
VOU 8 % SOee Cee TOT eee eer ee 25 22 24 
6000, & % nenenenl 10| 6 8 
4 
00001, 5 % oe 
100 | 84 87 
000: 9 % 
20} 21 22 
000 eee 4522 24 
2000) 7 38 4 
000; 10 % 40 | 50 52 
9000} 10 % 10 | 124 13 
9000, 8 % 20 264 
0000' 18% z = = 
80000 5 
“a 
60000, 10 % . as 16 
250001 44 % 20 | 14$ 1 
1 5 % |Lond.& 8. Western,L|100 | 20/| 13 14 
100000} 18 % |Lond.& Westminste:|100 | 20 | 64 65 
5 6 % |Merchant, Limited ../100 | 25 | 30 31 
6 % |Metropolitan, Lim...| 10; 10} 6 7 
: 8 % |\Midland, Limited .. 20 | 22 2 
; 10 % |NationalofAustralas!| 5| 4) 5 5% 
5 % [National of Lpool. L.| 25 | 15]... «+. 
20 % |NationalProv.ofEng.|100 | 42 |142 144 
20 % cccvccccccscccevevese] 20 | 12 | 41% 428 
- | Do New, iss.at10p| 20| 8| 35 37 
9 % |National ...........006+; 50 | 30 | we «s+ 
10 % ales...| 20 | 20 | 36 38 
6 % 20:1) TA. ce. see 
12 % 25} 25 | 46 47 
20 % 25 | 93 94 
00 20 % es eee 
17051| 5 % 
25 | 22 24 
1 5 % 10; 9 10 
40000; 13 % 25 | 424 433 
80000' 20 % 15 | 44 45 











TELEGRAPH COMPANIES. 


10! 10 
10 all 
10 | all 
10! 10 
1 10 all 
10 | all 
10 | all 
10 all 
1 25] all 
le | all 
10); all 
10; a 
10; 2% 
s| 8 
20 | all 
Stock! 100 
1] all 
10} all 





British Australian, Lim} 9} 9%} 

British IndianExtension, 
TRIE: ccccccccccesesces] 215 

British oe Subma- 





ripe, Limited ...........- 7 114 
China Sabmurine, Lim... et 
Cuba, Limited ............| 8 
Falmouth, Gibraltar, and 

Lim. nome Sh. 1d 
Great Northern ............| 154 16 
Great Northern China & 

Japan eee a er 123 13} 
Indo-European, Li ll 18 
Marseilles, Algiers, aed 

Malta, Limited .......... 9 9% 

editerranean Exten- 

sion, Limited ............5 4 5 

Do 8 % Preference...| 113 124 
Panama & South Paci 
DIRT D secncesccccnctssovces OG 114 
Seciété Transatiantique 

Francais, Limited ......| 22§ 23 
Submarine ........0.000000/225 235 
West India & Panama, L) 6} 








INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Seereta-y of 
State for India in Council. 
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2% oe 
% 25 ove 
m 4} 102 11 
% 2 ose 
% 
10 oe 
% 61} 113 12 
% &) 10 eee 
+h Yo oe 
5 % 5 ose 
10 % 6 os 
73 % ow 
Marine, Limited... 2 eos 
6 % |General........c0s--+022,100 | 5 eee 
10 % 4\ 5: 6} 
5 % 5 ooo 
5 % 50 oe 
€ % 
56| 4 & 
= 04 pr sh. 25 ooo 
10 % Ierperia Life .....0./100 | 10 oes 
13ees 10 % Indemnity Marine....100 | 50 oon 
50000! 15 % |Law Fire seccescssesves00 | 2) ou 
10000 4} pr s.|Law Life .........++++-,100 | 10 eos 
ae 5 % \Lancashire enttimend Set 2 eos 
|Legal & General Life| 50| 8 eco 
a7608 2 % lLiverpool & London 
Fire and Life ...| 20| 2 eco 
6 % | Do Globe(1/ anns)| ... | ,.. on 
22 % [London .......c.ceceee 25 | 123 - 
.- |Lond. & Lancas.Fire| 25 | 34)... 
5 % |Lond. & Lancas. Life} 10 | 1 eco 
441 %/|Lond. & Provin. Law| 50 | 4})  ... 
30 % |Lond.& Prov. Marine| 20| 2| 4 5 
38% %|Marine .........00000000-)100 | 18 ove 
« |Merchasts’Marine,L} 10; 2)| 24 3 
20 % |N. British & Mercan.) 507 63) 274 28% 
50 % |Ocean Marine.........| 25 | 6|18 19 
«. |Onental & GlL.M 25 | 23) «. 
5 pr sh.| Pelican........... woe | coe oes 
-« 6 pr sh.|Pheenix...... oon | ces eve 
2500 124 %/|Provident Life ...... 100 | 10 we 
«» |Realm Marine, Li 20;|3;|,2 & 
200000 80 % |Rock Life...........00-) 5 | 10/ eee 
6892207 20 % |Royal Exchange......| Stk 100 _ 
100000 112 % Royal Insurance......) 20! 3 wee 
1500 724 %/|Union .......... -|200 | 20 ove 
ove -. (Sun ° eof ese | Bll oo 
4000 22/ pr 8! Do Life... Si LAA: ane 
100000 10 % |Thames and Mersey 
Marine, Limited...; 20' 2) 72 8 
10000 5 % |Thetis Marine, Lim. 20 5 | 10} 11% 
40640 10 % |Union Marine,Liver- | 
pool, Limited ......) 50 5 | 9} 9F 


\Universal Life ......)100 


GAS. 






DO. .coccoccccccccceeess coceee 


Do New, 1870.. .+..+-00 


Imperial Centinental ... 
Independent ...-.r.ceseres 


Pe eeeeeeeeeseeeeseseesestees 


Oriental, Limited ......... 
D0 NOW  cccoscssessessenes 
PPRGOEE.  ccccencocccseccosesee 
De oF COSSSC CHES COREE MECC ee 
Deo TRG" cectensicvecsttene 
Ratcliff, ceseeccoccccsccocesces 
Rio de Janeiro, Limited 
South Metropolitan ...... 


DO. ccsctesesevecvecenenceses 
D@rccsecccescsusvencseece ome 
Surr« y 
DO. ccoccccoccsvececcecsesves 
Western, A. 


Do C 


DoD. steseeeesereeereeecenes 


eeeseeee 


Seeeeeeseerees res 


SOOT e Cee ORES eT ET eseTeser 





SO Oe eee eee eee eeesereeess 


Southampton ......cscccsceesss 


ooere 





10 eee 
| 5 | 19% 143 


Des ipe ee 13 14 
Do C, 10 % preference = = 


‘6 


3 
70 
68 

8 
25 


en eccseceesereee|200 172 
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z 
ig hSEERESo8 
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2 oo ogee 
Bolckow ‘aughan, Limited... {00 
Boston City (U. 8) 5 | 


ies x 10 
} 20 


. sh British & F 

- British Indian 
British Ship Seune etarencccsse} 
Canada Company ... | ........<| 
\Central Argentine Land, Lim. 
Cevlon Company, _—— evel 


OPE SO ETE Te EST ETE SEES ETT E HH oer, 


sesee SEB we, BE] Paid. 


pak 
OF eS ence 


RH 
o 
a 
= 


TDD cacecesteveereqecsscecearsensesex 
City of Lon. Real Property. L. 
iy Offices, L'mited ..........++/ 
ial, Limited .... 
\Copper Miners of England, 

Sk ne | 26 
Credit Foncier of England, L.) 5 
Credit Foncier of Mauritius,L. 50 
(Crystal Paiace......c.scecsee.0.-u+) Stk. 100 | 
Stk. 1¢0 (104 109 
6% Dob6% Perpetual Debentra Stk. 100 113 118 

ling, Limited ... 20 all | i9 22 
3§% Ebbw Vale StL, Iron, & Coal, L. = 274 
-. |Edinburgh ‘Tramway... Gidelgmecseus 9} 3 
7 %| Egypt 7% Viceroy Mort. Loan 100 | all 
9 %| Do 9% Guar.by Egypt.Gov. 100 | all 104 106 
7 % | Do 7 % Khedive Mort. Loan 100 | all | 79 804 






eens Re 
iri? 
Bile Le 










































«+ |Egyptian Com. & Trading, L.! 20 4s . ode | 
.. {English & Austral. Copper. L.| «3 | 24 it ie | 
6} %|English and Foreign C edit...) 15 | 3 
4 %|\European Com.of Danube, 4% 
Bonds, Guaranteed ......... 100 | 10 eee 
5 %|Fairoairn Engineering, Lim... 6| 5) St 6 
72 %|Fore Street Warehouse, Lim. 20 | 134) 242 253 
6 %|Foreign and Colonial Govern- 
aa Trust 6 % Bonds ...,100 | all |103 106 
COE Wek ©, scemneticcniis venee/100 | ali | 90 98 
6%! DOG %, 1871 rccorrereceveseess 100 | all /160 102 
5 %|General (‘redit & Discount, L| 10'| 74| 92 10 
12 %/General Steam Navigation .... 15 | 14 | 32 34 
10 % Hooper's Tetegrph. Works, L. 10 | 7 | 94 10 
5 %\Hudson’s Bay (Gov. & Com. of | 
Adven.of Eng.,tradng into), 17 | all | 10} 105 
10 %/India Rubber, Gutta Percha, | 
& Telegraph Works, Lim...| 50 | 45 | 44 46 | 
5 % |International Finan. Soc., Lim) 10} 6] 5% é 
8 %lKtalian Land......wesssecseeeseeree| 10) 5| St 6 
«» {Italian Irriga. (Canal oe 2 | all| 53 62 
6 %| Do6% Bonds, red. 1870 ...|100 | all | 76 79 
4 %|Land Securities, Limited......, 50; 6| 1 2 
8 %|Liebig’s Extract of Meat, Lim.| 20 | all | 19 20 
+e (Lisbon Steam Tramways, L.| 10/10; 7 8 
+» {London Financial Asso. ,Lim.| 50 | 30} 16 17 
5 %'|Lon. General Omnibus Co., L.| Stki100 | 77 82 
«- {London & Glasgow Engineer- ae 
ing & Iron Shipbuilding, L.| 60/25 7 i2 
6 a a cohncnseeses 10 | 10 |} 32 12 
eqenceceqnespesenpecaserasosecces 10; 10 _ 
5 4 Madras Irrigation ana Canal. pete 
Guar. 5 % by Indian Gov. re OL 104 
8} %|Mauritias Land, Credit, and) 
| Agency, Limited ......... 2; 2 & 
- [Nantygio and Blaina Beak 
works “ Preferred,” Lim.|100 | all | | 97 100 
... {Natal Land & Colon. Co., Lim.) 10 | st 4. 
18 %|National Discount Com., Li 25; 6:13 134 
10 %|National Steam Ship, Limite 10 | all | ... ose 
«+ |Native Guano, Limited..,....... Siall | 20 24 
«+» {Nerbudda Coal andIron, Lim.) 1 )0/7) #6 7/ 
x. |New Quebrada, Limited ...... S\all| 14 12 
ws» |New Sombrero Phosphate, L..| 10 | all ee 8 9 
15 %|New Zealand Leaa and Mer- 
| cantile y, Limited| 25 
10 % New Zealand & Loan, L\ 25 7 te ot 
7 % North British Australasian, L./ Stk. 100 | o 
10 % Nrth Metropolitan Tramways| 10 | all “ 
10 G] TBD sccccecatrcenttentguitininitinends 10 04 12¢ 
10 % |Otago & Southland Invest., L.| 5 1 h 
. |Palmer’s Shipbuilding, Lim., B! 35 25 | . ace 
ne Do E ccoccece dutoctsttdeces 7 5 | deve 
2 %| Peel River Land & Mineral, L Stk |100 4i 43 
8 %/|Peninsular & Oriental Steam) 50 | all | 51 53 
s %| Do New, 1867 ..cccccscccooees-| 50/10} 8 10 
10 % |Phospho-Guano, Limited, A 
Pref ited ....+.-.) 10 | all | 10} 114 
‘8 mt TFOM.secscecseseceeseseee} 50 | all | 44 46 
6 % NOW. .ccccccovscccosseescosesee] 15 | all | 13 14 
54% |Rio de Janeiro Improv.,L.| 25 | all | 253 26 
7 % |Roaranian Gov. Bridges 
| Annuities 7 % Certi 100 | all | 84 87 
15 % Royal Mail Steam .............../100 | 60 | 90 92 
5 % Scottish Australian Invest. | ue | 90 -_ 
6% Do6 % Guaranteed Pref....| Stk.|100 a 
eee ee Générale de \’Empire! 
Ce 20! 8! Sk 10% 
8 % South Australian cesececes 25 | all | 33 35 
ss (|Spanish 6 % National Lands 2a 
Mortgage Certificates Sep|2000! all 774 7% | 
see |Submarine Cables’ Trust ...... [Cart “e j102 106 
sesha tone < Const. & Main., L. all | 10 308) 
one Trast Certificates ...... 37 we} bit] 
6% Tebaces 6% Loan, guaran ene 
by Italian Government ...| Stk. ait | 4 
Trust & Agency of Aust., L sf; 2] 2 4 
20% { | Do ODicccrsrectecostecnsesbece: - a all oe ove 
% |Trust and Loan Co. of Upper 
Cc eenpesbapsansorens aed 5) O & 
10 %/|Union Steam Sbip, Limited... ali} 27 2 
Bt aye is 6; 72% 7 
w- |Upper Assam Tea, Limited...) 10 | all| 15 My 
46 ps. Van Diemen’s Land ............| 30 | 24 a ; 
10 %| West India & Pacific 25 | BO | wee one 
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COURSE OF THE EXCHANGES. _ 
























1 
TuxspaY, March12.  Fripar, March 15. 
| Time. ~ Prices Negotiated Prices Negotiated 
on ‘Change. on "Change. 
EB cocenscevccseneveceeeses Short. | 1283 0) 13 0%); 12 1 13 Of 
Ditto .......+00 eeseseeeeee 3 Months. 122; @B 12 ; 133 
ROtterGAM cecoceceserecensecooesee ~ 12 3 | 123 | 12 | aa’ 
ANEWERP cncncccoscccseccensee = 2555 | 2560 | 25 62h) 25 62 
WB seccsecsreresesscnserssnees _- 2% 55 | 25 60 | = iG = 10} 
Hamborg ...... on - ; 13 13 10 1 
Peslbames evocese Short. 25 35 25 45 | 25 27 25 424 
SU iniemapectintervtiisieienni $Montks.| 2570 | 25 75 25 624 | 25 724 
Ne ean — 2570 | 275 | 2565 | 26 75 
Frankfort-on-the-Main......... ~ 19 —sid9sis|sCd2 | 1193 
VICRER ccccccccesescccccsccsececesccs os 11 37% +1145 | 11 32 1l 423 
BrbsRbe ccrcccccccccccceccosocoeceenes - 1l 373 | 1145 | 11 32% 1l 424 
Petersburg ....cccccrecsecersesees — | 8 i= } $1} B25 
Copenhagen......cc.ssecesseereese -- 9 18 9 20 9 18 Y 
BREEN cccccecesccececececescoseceses — 625 | 6 254 6 253 6 25 
ENGI ches sncuiemumiibihanetieiiines _ 6 25 6 25} 6253) 6 35 
BERBIER, ...ccrcccserceccccccsscccsoers oe 48 | 483 yo | S 
SIE 5 dst eciniincarietepnemnensnest —_ “a 060668 | 48 
Barceiona.............seessesreeeees - ae | 483 | 484 
MAMA ..cccccccccoscccccsescoscotocs — a } ‘ot oi . 
TIBS....cerccsccccceccccccceses _ 
pace saneenaantan - 27°45 | a 24 | 27 a7} | 27 sh 
pocdocoveccesesccecocsocsesoococe -~ 2745 | 27 523 | 
et ern mer - 745 | 2 62 | 27 sit 27 45 
FERED ccccccescsccscsvescocssevecsce _ 2745 | 27 52 27 ! 
ete dt sesmeaanbeatd mea 2745 | 27 52h) 27374 | 27 45 
TAISTUD  cccoccccscocccccobocescesee _— 2746 | 27 524 | 27 374 27 45 
Messi td......cccocccocscserssecececses 27 45 27 624) 27 374 | 27 45 
EAIROM cesccccetaseecococcccsbereesee 90 Days. 625 52} | 62 52 
ICO cccccccccccecescce+ceccecececs _— | 625 524 | 62 i 62 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London, 
Parts .cccccocccceevesces Mar. 14 wo 862 BEB DD Short 
ANEWETP ...0c0esereesee — IF severe 25.32337% == cecece _ 
Frankfort.........+0es0s — IF aeooee 118.20 25 —=«=_—_—_ evevee — 
SR CEE ccecccsetnecces om. | BE ~nniend 1ISGR 8 == cctece — 
Rerlin ..ccccccccecccccse — 14 aeviee 6.21} . 8 months’ date, 
VICBNA cccccccccvscccense — 1h reeves 112.80  —__ceeeee _ 
New York ..........++ — 18  sevees a 66 days’ sight. 
Rio de Janeiro ...... Feb. 22  .ccov- 244d teen — 
eee — ae B44 Z0 cote _ 
ee AYTeS .....02+. Feb. * covnee a. | oe — 

BAY ccoccccccsececs BT. 8 covers 4 — 
Calcutta ihe liedmen — 8 1s 11} 26 OP — reeves 6 months’ sight. 
Hong Kong  ece-++++. —_ FT ccmsce 46 4B teense = 
Shanghai ....-..00-+.++ ries) eth fievseee sic ame _ 





NEW COMPANIES REGISTERED THIS WEEK UNDER THE 
COMPANIES’ ACT, 1867. 


Amount 

Capital. of Share. 
£ £ 
Anglo-Belgian G'ass .c...c.cesescesereresens senceeenencnsee oe 50,000 ...00- 5 
arher oe BN CO...000 coercccorcrcscesevesvoveveosesoescosces 100,000 «.... 10 
Colombo Wharf and Warehouse .......c..c-ccersesseereeeeees 50,000 ....+5 10 
Cornish Silver Lead Smelting .......--ccsccccscreeeeeeeeseeees 10,000 ...00- “ 10 
Harding Patent Pick ...-....-..0..-sssesssenserseesessesesneonnes 12,000 .....+ 200 
Hinckley Gas Light and Coal .........-.-csssessessee-seeeeees 20,000 s+. 10 
International Bank of Hamburg and London ........... 2,000,000 ...... 10 
Johnson's Improved White Lead ............cerses---eeevee--- 10,000 ...... 5 
London, Streatham, and Croydon Tramways .......-..+. 60,000... 10 
Mossdale Lead Mining .......sccsscssecese-sseeeneseensersesens 20.000... 5 
Rochdale Joint-Stock Bank .........c.socsessssecsereseesseneee 500,000... 10 

Seville, Huela, and Rio Tinto Railway .........+.-+++++-+« 600,000 cco. 

Skagersholm Estate.........cc-sceeesscesserereeeeesererereeeesnees 100,000 seve. 100 
Undercliffe (Isle of Wight) Hotel...........crsssesesrereeeres 16,000 ..s.00 10 





SETTLEMENTS. 
Ticket Days—March 26th and April 11th and 25th. 
Account Days—March 27th and April }2th and 26th. 





NOTICES AND REPORTS. 


BANK OF ENGLAND 
The half-yearly Court of the Governor and Company of the 
Bank of England was held in the Bank parlour on Thursday, 
under the presidency of Mr G. Lyall. 
Mr Hammond Chubb, the secretary, read the notice calling 
the meeting and the minutes of the last Court, which were 
cenfirmed. ; 
Mr Lyall said he had to inform the Court of Proprietors 
that this was one of the half-yearly Courts appointed under 
the 12th byelaw for the purpose of making a dividend, as well 
as the ordinary half-yearly Courts. He, therefore, informed 
them that the net profits for the half-year ending on the 29th 
of February last amounted to 669,977/ 7s 9d, making the 
amount of rest or undivided profits on that day 3,685,447/ 6s 11d. 
He had also to tell them that, after providing for a dividend 
of 41 10s per cent., the amount of rest will be 3,030,562/ 6s 11d. 
The Court of Directors therefore recommended that a dividend 
of 4 10s cent. be paid on and after the 5th of April next. 
Mr William Botley, in seconding the motion, con ulated 
the proprietors upon the fact that the increased dividend had 
been carried, not by raising the rate of discount to 4, 6, or 8 
per cent., but by the fair and legitimate employment of the re- 
sources of the in meeting the demands made for the ex- 
pansion of commerce and the industries of the country. He 
noted the Board of Trade returns for the last month as bear- 
ing out his ent, remarking that the increase in the im- 
for the month of February amounted to 427,425/, and 
that the total increase in articles exported in the same month 
was 3,431,040/, showing a large balance in favour of this 
country. 





















Signin ialidaia eee ae 

Mr Jones complained that the clerks of the Bank were 
parties to an ised conspiracy to destroy the retail trades 
of the kingdom by being members of a co-o ive store, and 
wished the directors to represent to the clerks the wrong done, 

Mr Gersten asked whethed the directors were acting 
gute legally in deducting income tax on Consols held b 
oreigners resident een 

The Governor, in reply, said the directors of the Bank did 
not interfere with the aus of the wages earned by the 
clerks in the employ of the beyond endeavouring practi- 
cally to teach them social economy. To teach political 
economy was quite beyond their province. As to deducting 
income tax, the Bank were simply agents of the Government, 
and acted according to the instructions. 

The dividend was declared, and the proceedings closed with 
a vote of thanks to the chairman. 


STOCKS. 

Arkansas State 7 per Cent, Currency Loan—The Lombard 
Syndicate (Limited) invited applications for 2,165 bonds of 
$1,000 each, at the price of issue 146/ 5s per bond (equal to 65 
per cent. reckoning the $ at 4s 6d), the object of the loan bei 
“in aid of the construction of the Arkansas Central Railway. 
The interest is payable in currency in New York, and also 
privcipal, the latter in 1900. The security is that of the State, 
coupled with the direct guarantee of the railway company. 

urkish 6 per Cent. 1869.—Bonds to the number of 6,250, 
representing 125,000/, have been drawn and published for re- 
demption at par on the Ist April. 

RAILWAYS. 

Caledonian —A dividend at the rate of 53 per cent. per 
annum, as compared with 4} per cent. at this time last year, is 
announced. 

Erie Railroad ——The news is at length received that the 
undertaking has been rescued from the “ Ring,” and has been 


ke 


placed in the hands of a board of directors of high ition, 
comprising General John A. Dix, General George B. McClel- 
lan, Messrs J. J. Astor, S. L. M. Barlow, J. FD. Lanier, A. 


8. Diven, Charles Day, Watts Sherman, H. G. Stebbins, and 
W. B. Travers. Mr McHenry now retires from bis connection 
with the affuirs of the company, and a committee has been 
formed in London, consisting of Messrs Bischoffsheim, Green, 
Homan, Laski, and Stewart, to represent the interests of the 
European shareholders. 

Great North of Scotland—Full dividends are announced on 
the 5 per cent. and 44 per cent. A preference stocks, carrying 
forward 2,324/. 


Greenock and Ayrshire-—The revenue for the half-year ended 


the 3lst of January was 15,7391, st 12,640l, and the ex- 
penditure, 6,4131, eqninet 6,443i, eda the net receipts, 
9,326/, against 6,197/. An ordinary dividend at the rate of 
2 per cent. per annum was declared ; balance, 92l. 

Glasgow and South-Western—Half-yearly revenue accounts 
contrasted :— 























ae, ~. 
Gross TOCAPtS......0rcrrcecereresesevrcccccrees+++--cccsee SHABDE ceccccccs.ce... 977,068 
a Te BED! Dedroocbascoces 161,839 
MID A ssscrecscindicsctinuaictmahece 191542 ............008 215,829 
DG FOOROIIIOD onicnin cect sserececeete ciseie')| HAMIL cnvececcerceass 3,127 
LOSI ore. seccecees 1 

POSTPONED GRAINS ccchichthdneidpttecsescecenttconnnes enna aieiindendes soeies 
Available for dividend ............c00008 LOZ,BIQ  ...e..eeeeee-ee 114,826 

—on the ordinary stock at the rate of 5} per . 
CU I «dns vinnccnscennconstatpiatetinersete 104,216 (53% p.a.) 110,126 
Surplus sessseeesenneseneeersseeescneseeesese — SODB  sesceeessneeins 4,700 

Capital Account. 

Expended, ae isl 
FO GRes DR TE certeneeysereemneinsiiens 7MB4104  oeeeccceecee.. 7,304,104 
During the half-year..............sccsccsses.-..+s ae 28,411 


; Total, 3st January, 1872 ............ INO  ceecstiniones 7,422,515 
Estimated capital outlay during the current half, 81,375/. The 
new Ayrshire and Kilmarncck lines are approaching comple- 
tion. The most important of the six Bills before Parliament 
are those which provide for an amalgamation of the Glasgow 
and South-Western with the Midland, and for that of the 
Greenock and ae with the Glasgow and South-Western. 

Metropolitan District—The report states:—‘‘In the report 
which the directors submitted to the shareholders at the last 
half-yearly meeting, they had the satisfaction of announcing 
that the line had been completed and opened for public 
traffic to the central City station on Monday, July 3 In 
now presenting their report for the half-year ending 31st 
December, 1871, they are happy to state that since the day of 
apenas the line has been uninterruptedly worked to the 

sion House station. The total number of passen 
carried during the half-year was 9,450,691, and the traffic con 
with slight and occasional variations only, shown a steady 
tendency to increase. The traffic has been worked at a cost, 
including every charge which revenue ought to bear, of 55°51 
cent., which compares favourably with the corresponding 
| alf-year of 1870; for the shareholders will remember that 
although the working contract with the Metropolitan Company 
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was based on a nominal deduction of 45 per cent. of the re- 
ceipts, this company had, in order to secure a five minutes’ 
pr peerage FE pags nylon yrhendaaer gsint ap 
the contract, brought PB genes 8 up to 62 per cent. of 
the gross receipts. The directors think it desirable to remark 
that the present ratio of working expenses to receipts 
cannot be taken as an indication of the proportion 
at which the line will ultimately be worked. On assuming 
the working of the railway, the board believed their first 
duty to be to establish the service upon a high standard of 
convenience and efficiency, in order that business, much of 
which is competed for by other means of conveyance, might 
be attracted to the line. The accomodation now provided is 
sufficient for a very large increase in the number of travellers, 
and as the receipts for the traffic will grow from month to 
month without any corresponding advance in the expenditure, 
the ratio of the working expenses will gradually diminish.” 
The directors add that it is too early yet to estimate what the 
results will be from the running of the North-Western 
trains on this line, but they anticipate very material 
advantages as the traffic becomes develo Should 
any favourable opportunity present itself for a similar 
connection on satisfactory terms with the system of any other 
company, the directors will not fail to avail themselves of it. 
The accounts show that the a of the half-year were 
77,844/, and the expenditure 45,212/, leaving a balance of 
34,632/ to be carried to the net revenue. The total charges 
against net revenue being 49,241/, the deficiency of the net 
receipts to meet them is 14,60S8/, The following are the 
charges against net revenue :— 





Interest On Debentures ..,........scecreeerresessecenereeceecsssenssescees 3,458 
— Debentare St00k.........-ccrccoccrccsccscscsocscccessseeesss 33,629 

a Temporary Lane .......cccrssseeersesceseseeseeessarcnnees 1,333 

— LO ya's BONAG........00ssccccovcsrccccvescccccosscccocsesoneces 3,271 

a General Interest AcCOUNL,.......ccssseeeesserseeserenses 7,550 
Total .00...000--ccersccccecccccsosceseseccccsccsssscoose 49,241 


Monmouthshire,—The half-year’s report stated that the gross 
traffic receipts amounted to 92,336/, being 8,284/ more than in 
the corresponding half of 1870. The net earnings were 
49,3591 as against 43,033/ in the corresponding half-year. 
After placing 5,000/ to the relaying account, 500/ to bad debts, 
and 1,500! to reserve, a balance remained of 32,616/, out of 
which the directors recommended a dividend on preferential 
stock, and of 7 per cent. per annum on ordinary stock and 
shares, which would leave 348/. Capital expended, 1,497,459/; 
balance in hand, 5,518/. 

North British—The revenue accounts for the half-year ended 
Jan. 31, in 1871 and 1872, are contrasted below :— 














1870-71. eee 

IN. cicctcnsscsiinioastenstecemmncddhy TREMP  csernaceveceses 842,320 
Working expenses ............ccscccsce--sccssecose 412,087 ceccoveeeeee.os 425,347 
BR POO cceccidisececesccens-ce © DERGID . censccccercvece 416,973 

Add previous balance.......c.csccsccsrsscecseeees SE: steeteitiitiaeemen 286 
SEBLIZ  ccccccccccceee 417,259 

Deduct preference charges .....+-.--ss+++...++ SSL E66  cccoccces...c0e 340,879 


Edinburgh and Glasgow ordinary divi- 














dend at the rate of 2} % per annum 27,220 (44 % p.a.) 54,447 
Dividend on North British stock ............ nil (13 % p.a.) 17,188 
_ Border Union stock ............ nil (1} % p. a.) 937 
- Edinburgh, Perth, & Dundee nil (88 4d % p.a.) 2,613 
RGB wccccesehersertsenereccesensce BBB ccccccecerceree 1,195 

Capital Account. 
Ex: ended. Received. 

£ 
ry NN WO ooo, da cxaeesecsseraceoee 20,630,706) .....ccccceeeee 20,526,307 
During the half-year ............cesesssee.--see0e0 224371 cecvvesee.--00e 184,356 
Total, 3lst January, 1$72 ...... 20,855,077 — cscoceseeseeeee 20,710,663 


The estimated capital outlay during the current half-year is 

319,392. The traffic increase during the six months was 

the largest ever obtained by the company. Debentures have 

been renewed at lower rates. The report refers to the termi- 

nation of the amalgamation agreement with the Caledonian. 

Parliamen sanction is asked for the construction of 

oa nn s, to absorb the Northumberland Central and 

Leslie Railways, 10 redeem the Coatbridge capital, to con- 

solidate preference stocks, &c. Other Bills will be opposed. 
Shropshire Union.—At the meeting a dividend for the half- 

year at the rate of 4% per cent. per annum was declared. The 

distribution for the oF ct year was 3{ per cent. 

mbre and Meuse.—The usual dividend of 4s per share has 

been announced. Capital expended, 1,110,098V. 

BANKS. 

Bank of Australasia.—A half-yearly dividend, at the rate of 

r cent. per annum, has been declared. 

oman.—Dividend and bonus for the half-year declared at 

the rate of 8 per cent. per annum. 

London and San Francisco.—It was stated at the meeting that 


the net profit for the year 1871 amounted to 131,921/, includ- 
ing 2,97 


248 per share for the twelve months, or 12 per cent. free 





——___—__—_—_—_-~ 


THE ECONOMIST. 


' brought forward, and a dividend was declared of 
4s per share, making, with the dividend paid in September 





of income tax. It was also decided to add 30,0002 to the re- 
serve fund, which now stands at 60,0001. 

Merchant Banking of London.—After transferring 20,000! to 
reserve, a dividend at the rate of 9 cent. per annum for the 
half-year was declared. The distribution for the past twelve 
months has been 74 per cent. 


FINANCE, CREDIT. AND DISCOUNT COMPANIES. 
New Zealand Loan and Mercantile Agency.—Special resolutions 
for the increase of the capital by the issue of 20,000 new 
shares of 25/ each, which were passed at a meeting on the 5+h 
of February, have been unanimously confirmed. 

Overend, Gurney, and Co., Limited—Messrs Turquand and 
Harding, the liquidators, have announced a return of 10s per 
share to the contributories who have paid calls. 

Societe de Credit Austro Turque. — Capital, 2,000,0002, or 
20,000,000 florins, or 2,190,000 Turkish livres, in 100,006 shares 
of 201 each. Shares with 8/ paid to be issued at 12/. The Inter- 
national Financial Society receive subscriptivns for: 10,000 
shares, the rest being taken on the continent. The object is 
the development of commercial and financial operations in 
Turkey, and banking and credit business will be conducted, 
loans will be contracted for, &c. The founders are well-known 
societies and firms in Constantinople and Vienna. 


ASSURANCE COMPANIES. ' 

London Assurance Corporation.—Half-year’s dividend declared 
of 45s per share. 

North British and Mercantile Insurance.—The report stated the 
fire premiums for 1871 amounted to 660,618/, being an increase 
of 105,438 on the preceding year. The losses, owing’ to the 
fire at Chicago, which invclved the company to the extent of 
325,000, have been 645,105/. During the past year the com- 
pany issued 842 policies of life assurance, covering 777,413), 
the premiums on which amounted to 24,888/. The directors 
recommend a dividend of 12s 6d per share, making, with the 
interim payment of like amount in October last, 20 per cent. 
= poe year. The total reserve in the fire department is now 

MISCELLANEOUS COMPANIES. ‘ 

Nantyglo and Blaina Ironworks.—The full dividend has been 

declared on the 8 per cent. preference shares. : 


Phosphate Manure.—Owing to arrangements with the vendor 


all the calls have been deferred for a m<nth. Thus 1/ per share 
will be — on the 15th April, 30s on the 15th May, and 
30s on the id5th June. 


Surrey Commercial Dock.—At the half-yearly meeting a divi- 
dend at the rate of 5 per cent. per annum was a a Trade 
continues to improve. 

Van Diemen’s Land.—At the yearly meeting, a dividend of 
4s per share was declared, and 500/ was set aside for innprove- 
ments and for exploring purposes. 

Woolwich Steam Packet-—Dividend for 1871 declared at the 
rate of 74 per cent. 

MINING COMPANIES. 

Anglo. Brazilian Gold.—A call of 2s per share is payable on the 
16th April. 

Erglodd and Penpompren Silver-Lead Mining, Limited —)apital, 
30,000/, in 5 shares. Messrs Day and Co. offer the remaining 
shares for allotment. The properties to be acquired are in 
Cardiganshire. 
being 15,0002. 

Wyoming Sweetwater Mining, Limited —Capital, 60,0001, in 51 
shares. Issue of 4,620 unallotted shares at par. he com- 
pany was formed in 1870 for the purchase of the “ Irighman” 
and contiguous lodes} near South Pass City, Wyoming, U.S., 
and the present is made to effect the purchase of the' Caresa 
gold mine close by, and for the provision of further machinery. 














Che Commerctal Cimes, 
POST OFFICE ANNOUNCEMENTS. | 

The next mail for New Zealand, via San Francisco, will be despatched 
from London on the evening of Thursday, the 4th April. 

On the Ist of April next, and thenceforward, the postage dn letters 
posted in the United Kingdom, and addressed to Bermuda, when coa- 
veyed by packet via Halifax, will be reduced to sixpence per half- 
ounce, provided the postage be paid in advance. Unpaid ar insutfi- 
ciently prepaid letters will be liable, on their del'very, to an #iditional 
charge of sixpence over and above the postage. 
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MAILS ARRIVED. 


Laisst Dares. 


On March 14, from Norta America, Ke., per City of Moutreal--Colori, Feb. 21; | 


Bermuda, 17; H: lifax, 27; New York, March 2; Philadelphia, 1. { 


On M:rch 14, from Wrst Irpies, per Tagus—Antigua, Feb. 27; Barbadoes, 25: | 
Ciudad Bol var, 21; Colon, 21; Cweracao, 22; Demerara, 23; Domimica, 26; Grenada, | 
25; Grey Town, 17; Guadalouve, 26; Jacmel, 25; Jamaica, 25; La (juayra, 22; | 


Martinique, 26 ; Mo: serrat, 26; Nevis, 27; Param»ribo, 20; St Kit 8, 27; St Luc‘a, 


26; St Vincent, 25; Tampico, 27; Tobago, 23; Tortoia, 27; Trinidad, 24; Turk’s | 


Island, 17; St Thomas, March 1. UB 

On March 15, from Sourm Amxvica, per Patagona—Santiago de Chil}, Jan. 29; 
‘ alparsiso, 30; Monte Video, Feb. 12 ; Rio de Janeiro, 17; St Vinceut, 49; Lisb n, 
March 7. } 


Toronto, 29; Fredericton, K.B., 29; Po tland, March 2; Kingston, hi Montreuil, 
1; Quebec, 1; Ottawa, 1; St John, N.B., 1. 
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On March 15, fe m Nontu Amxvica, per Hib-rnian—Detroit, Feb. 29; Hamilton, 29; | 


| 


—————— 
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The purchase price (four-fifths in jshares) | 
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| took place. The supply of English wheat was small, and the 
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oats again tended downwards. This week’s imports of cereal 


fone fair Dho at 8id per lb, and 
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COMPARATIVE AVERAGES OF GRAIN. _ may be excepted, as some nice small of what might 
on the green. 








The following is a statement showing the quantities sold and the averag> of for fully to fair are obtainab: 
couferanabhy to the Ast of the 37th and Boch Veer oat ae withers of anon Brook is coming forward somewhat mixed with 
the corresponding week in each of the years from 1871 | harsher growths resembli Baroda, and a good deal of badly 
ginned cotton is being offered for sale; much stain also is 
ap t throughout many of the bales. Surat cotton is 
rather dearer this year than the average run of what is sold as 
Broach, but although softer and more silky in feel, it wants 
the hardiness of staple which more northerly growths possess. 





sd 

zs = Native Broach when free from seed and water packing is, we 

2010 | think, better value than machine-ginned, but the difficulty of 
aa = ¥ obtaining parcels free from adulteration makes buyers chary 


| of purchasing. Water packing, we regret to say, is being 
resorted to to some extent. 
Exvorr of Corrox from Bomsay Ist to i7th February, 1872. 
1872. 1871. 
Loondon... .....ccsesecseeres bales GBB: ebeddics 950 
Liverpool .......seccersereeseoere 1,438,150 .......2. 68,764 


Total, Grest Britain ...:.. 143,785 hides 69,714 
3,731 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold «nd the average of 
British Corn (Imperie] measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended 9th March, 1872:— 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT 


The grain trade was very dull to-day, and the tendency of the 
quotations was again downwards, though no actual change 








Grand total ...........0+. beck ET  daheneeen 90,982 
Actual exports since last mail left, 56,152 bales. 


Messrs Mellor and Co., of Liverpool, have received the fol- 
lowing telegram from Messrs Choremi, Mellor, and Co.:— 
“ Alexandria, March 13.—Market steady; fair business doing, 

rincipally continental account. Middling fair, 1ld; fair, 
Tad to lijd. fully fair, 11¢d to 11fd; good fair, 113d to 12d; 
ood fair white, clean, 11#d; fully good fair, 12d to 12}d; 
ully good fair, extra as in quality, 123d; fine, 15d to 20d 
per lb, all cost and freight. Forward delivery in demand. Fair, 
April, 113d; May, 12d; November, 11}d, free on board, 
Receipts for the week, 27,000 cantars; same week last year, 
24,000. Shipments for the week, 8,500 bales; probable shi 
ments next week, 1,500; exchange, three months’ date, ; 
freight, 16s.” 


The colonial produce markets have ruled quiet this week, 
and sugar has sold on rather easier terms. e transactions 
in coffee have been on the most limited scale; while rum and 
rice have sold quietly. Spice has also been dull. Tallow and 
oils are the turn easier. 

The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce for the week ended March 9 :— 


Home | 
| Landed. Consumption. Stock, 1673. Stock, 1871. 
391 1045 | 22039 | 97,211 
950 257 


show of foreign on offer. The demand ruled dull for all 
riptions, at Monday’s reduction in values. Flour sold 
slowly, at the late decline. There was no variation to 
notice in the value of barley, beans, or , but maize and 


samples were in somew inferior conditioa, but there was a 
Rios 


roduce into London have amounted to 17,710 qrs wheat, 

,230 barley, 19,950 oats, 2,740 maize, 2,420 beans, 360 sacks 
and 1,500 bris of flour. 

At Liverpool and Wakefield this morning the wheat trade 
ruled dull, and prices were rather easier. 

The Liverpool cotton market has been very flat throughout 
the week, and only a small business has been done. The 
total sales are 49,840 bales; of which the trade have taken 
38,140 bales; speculators and exporters 11,700 bales. The 
imports for the week are 68,947 bales; the actual exports 
6,000 bales, and to-day’s stock is 654,510 bales. Quotations 
for American descriptions have receded 5-16d per lb. East 
Indian }d to #4 per lb, and Bengals 4d per lb since last Friday. 
To-day the market has shown more steadiness, and closes 
with prices slightly against buyers. Sales, 12,000 bales. 

The following return shows the quantities of cotton im- 

rted and exported at the various ports of the United 

ingdom during the week ended March 14, 1872 :— 
Imported. Kxported, 
AMECTICAN........0s0eeeereeeee bales aoe soocecens 2,227 
i 1 
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Total ,.crcscccocecsesevcosce 79,681 ......... 10,582 
At New York, on March 14, middling Upland cotton was 
uoted at 22% cents per Ib. At Bombay, on March 8, fair 
Dhollerah was quoted at 234 rupees per candy. 

We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, February 17 :—There has been very 
little doing in the cotton market during the week, and even 
up-country, where much excitement has prevailed almost since 
the opening of the season, a quieter tone has succeeded, and 
holders evince more disposition to meet buyers. — from 
the quietness reflected from Liverpool, business has been to a 

in extent affected es gloom which has been thrown 
over the country by the lamented death of the Viceroy. On 
Wednesday the market was entirely closed out of respect for 


| 

____ * Cotton stocks corrected 
Annexed are the statistics of the landings and deliveries for 

the present year, as compared with 1871 :— 









Home 


Consumption Export. 








OOD dicecsccccoveee barrels and bags 






a sesseeeess-PUnChOons 


the memory of the deceased, and not a single transaction was 
recorded. All classes by tacit consent seemed actuated by the 
desire to express by a cnn pena avoidance of business for the 
time being their profound sorrow for the great loss which 
India has sustained. This ce ae received Reuter’s 


_From Akyab to Feb. 13 we learn :—Supplies of Laroong 
rice have become very small, although there are still buyers 
for this een We estimate that exports of this kind 


fair Oomrawuttee at 8 7-1 lb. The market is rted 
as having closed steadier, and it is Sneey to this alight en- 
couragement that we owe the rather better tone which is 
observable here this eenee~ Fae peace reported on 
the spot amount to 3,500 candies, of which machine-ginned | the demand, which, in face of pretty numerous arrivals of 
Broach and Oomrawuttee contributed the principal quantities, | vessels, and a large tonnage in ~< fabAbouing port, Ran- 
Prices have fluctuated from 7 rs to 4 rs lower than last week’s | goon, is becoming more and more active. Prices, however, 

, closing at about the latter concession. In the up- | continue very steady, and we may quote still 48 rs to 49 rs for 
country markets rates have undergone violent fluctuations, but gue eens quality, equal to 5s 5d to 5s 6d per cwt, free on 
our latest quotations are more reasonable than those which . ready made rice supplies have remained unusual 
have ruled for some time past. A falling off is now very | small so far, and as in consequence of the Looshai expedition 
observable in the quality of all Oomrawuttee cotton, and strict | a great scarcity of labour is making itself felt here, the con- 


will reach only about 3,000 tons, as all the available stocks 
thereof in the country appear to be exhausted. Of Nakrenzie 
paddy supplies have been gradually increasing, but they can- 
not be called as yet, and are by no means sufficient for 


| 


selection is necessary im order to secure anything beyond | verting of the paddy into rice will cause some delay in the 
on e berth 
pe aggregates to-day 14,051 tons carrying capacity, 


ti 
“ fair.” Akote, or rather what is called Akote, for all bright tch of the shi : 
Salt Sodiod Otensatedttes in now fiscal uniior the auniguetion | fos "ierng pping in port. The tonnage 
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against 21,000 tons at the same time last season, whilst ex- 

ports of new grain amount to 745 tons to Europe. 
ee ee ane Nat- 

sain paddy have a increased during last week, 

and are now already pretty fair, which has enabled buyers to 
ent a rise of prices. The pri 55 rs per 

Fat es some purchasers have slightly reduced the paddy. 

measure, we have to quote 122 rs to 124 rs 100 baskets for 

5 to 6 parta rice, equal to 5s 9d to 5s per 

board. We look for large supplies after a week. 


in harbour, loading rice for pe, amounts to about 24, 
tons burthen, i same amount last year. Our market 


against 

has been well supplied with Ngakyouk rice during the fort- 
ight under review, and prices have consequently given way 
to 122 rs to 125 rs per 100 baskets for 6 to 8 parts shipping 
quality. There are about 4,000 tons burthen in our coer 
ing this kind of rice for the Straits and China, and about 

2,250 tons for Bombay. 
Srarement of Rice ArioaT from all Ports for Europe on Ist Mar., 

1872 and 1871. 







1872. 


To call 
ff Coast; Conti- 

























for nent. Total. 

tons. 

11,365 

a 1,08 

1,460 | 23,699 

435 | 435 

sam 5,028 

a Ti 

a 8,076 
8,076 | 
ove 





959 ' 11,16 | 20,646 | 4,989 | 44,710. 


1871. 























tons. | tons. ; tons. | tons. | tons. | 49.840 bales, of which 7,620 are on speculation, and 4,080 de- 
From SEP sexasror 3/520 S717 “18 ™ S558 clared for export, leaving 38,140 bales to the trade. ; 
Rangoon .. ......... 5,430 ‘a 5,460 Marcu 15.—The sales to-day will probably amount to about 
8 0-day P y 
Akyab .......scceeees 1d ole nh 10,000 bales, the market without change. 
eg aaboonaneel site E intimal | vale PRICES CURRENT. 
a... ; ‘941 | ‘241 ae ae iis tal ces 
Moulmein ......... oo ‘ Descriptions. Ord. | Mid. Pair.| Fair, | 900d.) Fine. | one vanced 
ii icsssasenss re Mid. | Fir. | Good 
ee Panns<ham — per Tbiper Te per ape. a Ib ~~ Ib wr — tojper, Be 
Chittagong «ca en peel a 8) S| om 
. PlANd secrecececeseseres 5 $e eee eee ose i bio on 
Totals .......... 13,832 | 3,717| 6,938 | 4467 | 28,454 | New oscars] ol it} ell el | aA 
These quantities include all that has arrived off coast and the diffe- | Pernambuco «........ | oso fee | ie | 118 | Lit | 1b | 78) et st 
rent ports, but not yet taken into stock. Maranham sessscssccssees] soe | 114} 123! 12h) ise|) 7) 8 | ae 
Messrs Matthew Clark and Sons report :—There has been 1 aang acumen | 8 | | i | uF | rae | a7 Se FE ’ 
&@ continuance of steady business in most descriptions of wines West Indis, ke. “a | ob{ sob} ar | ah} ee 7) eb a 
at current rates. Ports have attracted more attention, and | Peravian.........see | 8 | 9 | lig | 113} 12 134 I 7 | is 9 
seem likely to rule dearer. Some considerable transactions | {T!¢8R ive) we | 8 | 7 | ai agtinlot@i 
have also taken place in Spanish reds, the new wines showing |  Broach.........:sss: | S| 6 8 | afl of eae Oe 
good average quality. The home deliveries continue to pro- | Dhollerah ............ | St | of | 7 | | #| | & 
— ; Oomrawuttee......... 6 | a] sf} 9] 1. | 4b] f5R| ob 
~~ satisfactorily. Brandies of 1869 and 1870 vintage have | Mangarole ........... of | obi mi os | 72] ai sie | 
freely dealt in at rates rather in favour of buyers. The na on eneescee | sy 5) ml Th) wwe | h Sh} ae] 5 
market leaves off firm, as present holders seem inclined to await | “Wyrrpjimpevely— |G a) bk ek ae 
the future course of prices, and there is but little pressing for | engal......s.oosecsee! o | | 6h | Hi | 7 42) BA 
sale. Transactions in older vintages are principally limited to Imports from Jan. 1 oe Jan 
actual requirements. The home consumption shows an in- _ to March a . aL, March; | - ‘ 
crease as compared with th th of previous year. a 7 P = 
par e same mon p y Descriptions. bales. bales. bales. bales. 
The weekly circular of Messrs Jay Cooke, M‘Culloch, and AMETICAN .0.-ceeceeeeneeeeeeee 844026 ... 475496 ...... 80206 ... 25195 
Co., with mail dates from New York to the 27th ult., and East Indie ethan bJapes 110008 2. 198800 eer? eae | 
cable prices to this day, states:—“The market for Govern- came venaean 
ment bonds has been dull since our last advices, and prices Total -sececrerereee 1176186... 932214 ...... 153848 ... 103640 


have ruled below the current values at London and k- 
fort, but not sufficiently so to encourage shipments. The 
comparatively “a rates for money have discouraged invest- 
ments in bonds by financial institutions, and have, in some 


measure, helped to draw them out of the hands of commercial. 


holders. The halt in the upward tendency of gold has also 
induced sales by some who - inom oonaation: higher prices for 
8 as the consequence of a higher premium on gold. The 
market, however, on the whole shows a steady feeling. The 
Supply of bonds from Europe above alluded to ¥ to 
have been already distributed among investors. ‘The gold 
premium has lost its late buoyancy, and, at the moment, there 
18 & growing feeling in favour of lower quotations. The stock 
Specie in the s has not declined to the extent expected 
the large payments on account of Customs, and will be 
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very materially supplemented ext month by the Tréasury 
payment On the Ist proximo $4,500,000 of emeaik becomes 


the payment of which has ; $40,000,000 of 
io Tea - Ty also redeemable walin i month, though 
it is no 


sented when due. ing, however, all the allowance for the 
oer and for a liberal amount going into 


Customs duties, it is orn that next | 
month the stock of gold on the market be rially 
increased. Bills, however, remain scarce, and the change im 
the tone of the market is perhaps mainly due to the hope of a 
lower premium on gold having encouraged buyers for, remit- 
tance to postpone . 
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é 
THE COTTON TRADE. | 


—_—— { 


LIVERPOOL.—Maron 14, { 


The cotton market has been quiet throughout the’ week, 
with a ual decline in prices, and quotations are generally 
redu fully 3d Ib. demand for Sea Island continues 
to be most hmited; the chief portion of the returns this week 
being cotton forwarded unsold. American has very 
freely offered, and has fallen }d to $d per Ib. New Yprk ad- 
vices to the 14th imstant quote middling on 223 
cents, ing to sell in Liverpool, 114d per lb, by steamer. 
For Brazil the demand has been very moderate, and prices have 
given way, in most instances, }d lb. ian has been 
somewhat neglected, and prices, which have ually f4voured 
buyers during the week, were finally 4d per lb lower; East 
Indian descriptions have been very difficult of sule, and prices 
ao Seen irregularity, quotations being reducéd ¢d to 

per 1b. ; 

In cotton to arrive the transactions have been rather jimited, 
and at fully 3d per Ib decline. The latest quotations are— 
cael of middling, not below good ordinary (from 
any port), shipment February-March 11d ; February 10;15-16d, 

| lld; April-May 11 3-16d—Mobile, March-April sh‘pment, 
114d—Savannah, February, lld—New Orleans, shipment 
March-April, 11#d; delivery May-June, llid; neariy due, 
113d—Dhollerah, fair new merchants, April-May sh}pment, 
Cape or canal, 8id; Cape, 8id per Ib. i 


The sales of the week, including forwarded, amdunt to 


a a 


RL LT , 























Stock, March 14 Consumption from Jan. 1 to March 14 
1 1871. #72 


1871. 


72. 


Iuports, Expoxts, Consumption, &c. ; | 
| 


bales bales. bales. bales. 
_——- BOHEO0 eresersoreirereee 645510 BO1850 seccsesesereres 749800 
The above figures show :— ss 
‘3 es. 
A decrease of import compared with the same date last year of ............-i. 243,970 
An increase of quantity takea for consumption Of .........c0ssscserseere-verereeeis 147,950 | 
An increase of actual Exports Of .....ccccesocccrsescecseccssescccesecnsenceneccentsrseeee j-- 50,210 | 
A decrease Of Stock Of ..0..0.ssrcccccccesscsscecsecsssssess ctcccseccececccesssoes 140,800 | 


In speculation there is an mcrease of 259,320 bales. The | 
imports this week have amounted to 68,947 bales, 4nd_ the | 
quantity of American cotton reported at sea for Great! Britain | 
(including cable advices to Mar. 9) is 203,000 bales,; against | 
335,000 bales at the corresponding period last year. The actual 
exports have been 6,001 bales this week. | 
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LONDON.—Maarcu 14. 
Annexed is a pas f of the circular issued this week by the 
London Cotton Brokers’ Association :— 

A quiet market all the week, and our present quotations 
= show a decline of about 4d per lb, market closing 


__ PRESENT QUOTATIONS. _ 




















fein oo Ord. | M Good +9 
id. | Fair t to 
Description. to Mid. | Fair. (Good Fair| Fine. 1871. | 1870 
per Ib |per lb per ib | — per Ib per Tb 
Soarat—Sawginned . @ . 21@ | 8 0. . 3 
al ae i aia oi 
SGNOUD ticonitiannsenmontenaes 6 | 7 7t St| 82 4. | SAS] OB 
OQOMTAWUttEe crecccccereceseees 7 "I 8 oS w 6 9} 
Mongols napnap stamina : ef 7 FOB: fae. oe 54 
Th ale cicsentinmeditie 386 | 6 | mt «7 Hi on i 8 
Madras—Tinnevelly .....cccoove | see ooo 7 7% 8} ove 
Northern and Western ...... 6 64 | 6} : ‘i S seo - % 
Gdahdeseet Gen... ~ | i 8 | 8 9 54 9} 
scodiheabianesmentteipmndineiella tid 6 ei7 .. 8 
leek ceiaiheeiaieds 5} | 6 | 6 6 7 | & | 7 
dideutisiiipidiieadicithins 1 oa pea ~ 
Weet ID, siaminedanian | - 10} | 103 11 i 114 i 11k 
ia esliemeteentaanee tematies al 1 114 1g) .. | 4% 1 
Srayrna a rd “| “ it os 2 ie a i 
jenetnie | ows 8 9 93) 1 08 ¢ l 
en ea, > with Face 6} ) 10 
Ditto Sea Island k nds...... 9 ll 16 | 22 26 | 33 16 | 18 
I ii caieenttnitipeccnchicnniins | ne (D 22 26 |30 382 | 16 20 
~ Bales to arrive—400 bales Tinnevely, at 8id to 8éd, Jan.- 
February. for good fair; 700 bales Western Madras, at 74d 


to 7#d, ‘ebruary to April, fur fair; 1,500 bales machine- 
emg Broach, at 93d to 93d, February to April, Suez, for _ 
air; 700 bales Dhollerah, at 84d to 8§d, April-May, for fair ; 
2,500 bales Ben at65- 16d, November, for fair; to 6 9-16d, 
December to March, for fair new—total, 5,800 bales. 

IMPORTS and DELIVERIES fr¢ from Sa an. 1 to March 7, with: Spocks at March 14. 


























Benga! | China 
Madras.| TP | & Ran-| and | Pte | Total. 
y goon. | Japan 
bales. bales. | bales. | bales bales. | bales. 
43,028 | 27,843 | 30.464 | ss 7,723 | 120,739 
5,969 | 6.399 | 20,862 8.934 | 41,764 
b| 16,521 | 5,658 | 6.734 | 1,323 | 31.070 
36,260 | 11,824) 34,698 7,237 | 96.353 
12,727 | 8.645 wt 6,130 34,697 
1 ame | ee 128 
1872) <r 68.770 maT pase | 196770 
Stock, Mar. 14<1871| 2,650 | 17,276 438 27,023 
1870, 5,419 | 31.774] 12.930 | 11,598 
Corton AFLOAT to Europe on March 15. 
C | 
fot Liver- — "Port. Total, | yy 
From— bales. | bales. | bales. | bales. |_ bales. | bales. 
I iain cniateeenieneal 584 | 145,205 43,252 | 189,041 | 72,808 
Kurraches andehiioesaliinbaasiediiien’ e753 ... ww 6,753 1,215 
_ 25,769 | 4,752 | 2,261 } $2,782) 14.215 
Ceylon a aad Tuticorin ............ | 13100) ... | ve | 18,100 | 19,143 
SION © -tvtns etihenemncenannsenel 76,004 | 31,608 aa | 62,129 | 109,741 | 797 
EET ___299| S110} 3,71 os 
1872 sneeverversersneennereerseseseeseers| 122,400 | 184,675 | 325 | 107,642 | 426,183 | 
SOU decliliecdnatthesotientdhenied «| 71.773 | 79,605} .. | 2800 | | 164,17 
NEW YORK. 


The following is from Messrs Neill Brothers and Co.’s cot- 
ton circular, dated March 8 :— 

New Or LEans, March 7.—The following statement gives 
the movements of cotton at all United States ports for the 
week ending this evening :— 


























1871-72. 1870-71. 1869-70. 

bales. bales. bales. 

Recrirrs—At Gulf ports............... 29,000 ...... 90,000 ...... 46,000 
Atlantic ports............... 22,000 ...... 4000 ...... 19,000 

Total receipts at all ports............... 61,000 ...... 139,000 ...... 65,000 
Total since Sept. 2 ....00...-s0cce-cecneese 2,286,000 ...... 3,045,000 ...... 2,255,000 
Exportrs—To Lye a 63.000. ...... eae 46,000 
Pbslscassbeccecebvadttes 3000. ...... 3,000 ...... 14,000 

Other > tanion eee 14,000 ...... 35,000 ...... 14,000 

All European ports ...... 69,000 ...... 117,000 ...... 74,000 

Gt. Britain since Sept. 1 1,005,000 ...... OOO ccccee 883,000 

BREE neocnntainticessvenecaes 140.000 6000 ...... 200,000 

Other foreign ports ... 207,000 ...... 377,000 . 236,000 

Total to European ports since Sept,1 1,352,000 ...... 1,932,000 ...... 1,319,000 











Stock at all ports 544,000 
New Or Eans, March i Receipts wala mein will con- 
tinue decreasing rapidly at every point. Rivers and roads in 








i 
a 
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5,000. March 7.—Middling Uplands, 22§c. Gold, 110}. Ex. 


c , 109%. 

On Friday and panna some of the American markets 
showed signs of weakness, but on Monday there was a revival 
of confidence, and 4d advance was quoted at Mobile and 
Savannah, and 3-16d at New York. is was followed on 
as by a further rise at all markets. With the decidedly 

ate at all ports, sellers at New Orlesns and Galves. 
caren Wa esday obtained 1-16d to $d advance (mi at 
New Orleans coting 12d). Yesterday, however, 1-16d de- 
cline from the highest prices of the week was conceded at New 
Orleans and Savannah, and }d at New York, all markets clos- 
ing quietly and disappointingly to holders, who reckoned ona 
much greater advance at Liverpool. The following are the 


daily quotations :— 
Cost, freight, insurance, and 6 per cent. loss in weight. 
Fridy. Satdy. Mondy. =e wey. Pee. 


d d d 

New Orleans, middling ...... 113 .. il} .. ll i eos i eee 14 

Ditto, low middling ...... .. 11g w- 118 o Tl - U&- Lt .. 1 
Mobile, middling . ove AIR ow EG oe EB . ae « we wm 
Galveston, good ordinary . 112... Wy... UY oe 1 - 2 ll 
Charle-ton, middling ........ Lids ww» 116 .. It o BED co oo A 
Savannah, middling... lly... MA.. 14 llij .. Uy... li} 
New York, middling Up ‘ands 

(ver steame 1 - il o 11§ ae at - 114... 14 


Ditto, low atdaiing ( (ditto) nt one lv, - ll ve 
We find, however, that - lingering impression still exists 
that the sudden falling off in receipts is partly owing to u- 
lation in the interior of the Southern States. This iden has 
prevailed more or less since beginning of the aly but we 
cannot find anything to countenance it, and, on the con : 
all the facts ase to us are diametrically opposed to it, 
Among the strongest of these are the recent statistics of the 
interior towns. enever speculation prevails among planters 
stocks increase in the interior towns, for there is a tendency to 
hold there instead of on the plantations, im order to secure 
advances in case of need, and the = P8700 by of fire insurance. 
But the stock in those towns is only 87,000 by our last advices, 
against 118,000 last year, and during the five weeks ending Ist 
instant, the receipts at those towns have only amounted to 
91,000 bales, against 165,000 last year, a falling off of 45 per 
cent., whereas during the same five weeks the decrease at the 

ports was 42 per cent., showing a rather greater diminution in 
the interior oan at the ports. Then again, the falling off has 
been attributed to bad roads, low rivers, &c., an evident absur- 
dity, as the decrease is as marked at points supplied by rail- 
road and by the Mississippi river (which is always open) as 
elsewhere. Besides our at New Orleans in reply to an 

— on this especial point cables us as follows :—“ Rivers 

roads in good order, and small receipts show that interior 
su _ _ coe, exhausted.” Then we have the extra- 
0 the falling off—keeping pace almost 
ae vith that. 3 "1868. 9, to which we have so often called 
attention, and that year there was no recovery after this date, 
the crop finally proving 200,000 to 300,000 bales short of the 
—— current in spring. 
oat ts are only moderate this week, amounting m all to 
bales, against 93,000 last week, and 117,000 last year. 


Te details are as follows :-— 
Exports for Werk eniding March 7. 


This Week. Last Week. 1871. 1870. 

bales. bales. bales. bales. 
To Great Britain ees ceeeeeereeseoeee 53,000 seeeee 69,000 oeee 79,000 eetece 46,000 
OD BURMDD ac cttiecsbtnseccvctedbendtuads 2,000 ...006 6,000 ...... 3,000 ..000- 14,000 
To other foreign ports .....00... 14,000 .. 18,000 ...... 35,000 ...006 14,000 
Total . Leen “4 eoesee 93,000 ...... 117,000 ..0.+- 74,000 


Since September i. eat 
As reported last week a —— pro rtion 
are sent to Liverpool under high Kimite, 
us that shipments will now steadily decrease. 

Messrs Neill Brothers and Co. have also favoured us with 


the following cable despatch, dated New York, March 14 :— 
March 14 1872. March 13, 1872. 


1,319,000 
of recent shipments 
but our friends cable 


seeeee woeeee eeecee 


RECEIPTS—At Gulf Ports ....cccccoorsssccssercosceeses 6,000 

BA. F0 BOT Rrccctessenanncsnieen 3,000 — sesees 4,000 

Total . 5,000 eee 10,000 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six - cent. 
a 

New Orleans, middling ......ceccscseesssessseeccesereee VAD ccoree 114} 
BRR Fer EBERT 0000s cecccreciseenerttionorccionece | ae i 

Mobile, middling .. cobshsulignapetapiseuatiéceene inane 114 
Galvest n, good ordinary . daiastonests > edmetsbtscviien Bhi. ~ senree 11} 

Charleston, middling .......... on ALG —ccecee 11% 

Savannah, middling... eee LL dy cesses 1l¥, 

New York, middling Upiands (per: s: -eamer)... dienes nt eenseb lly 

D tto. low middling GNU nossa doneecechistbehiboss lds Bt 


1 
Norz.—The cost is at present about 4d higher than these rates if by steamer. 
This week. 





























} Last week. Last year. 
good order, and small receipts show that interior supplies are bales. bales. bales. 

\| nearly exhausted, March + —Middling, 11 1-16d "aan and | == ee see 20000 snes 29,000 nn 63,000 
freig’ t, or 1l 15-16d laid down. Low middling, 10 11-16a csscesreceee 22000... 2000 ceevee 
cost and freight, or 11 9-16d laid down. Week’s receipts at en 52,000 ...... 51,000 seers 102,000 
New Orleans, 25,000, against 71,000 last year, at all other Tots since Sept, 1 ...... 2,338,000 eee as, 3,147,000 
ports they are 26, oe. against 68,000. Exrorts, 7 days—To Great Britain ........ 48,000 ...... 53,000 ...... 77,000 
ide Taree Tre ee OMRON Srnig mA, OF 18M nner Sasign pee, Sie 2 tae Oo 

i} GaLvzsTon, March 7.—Good ordinary, 10jd cost and BOO wiinnn hoi 71,000. ...... 69,000 ...... 119,000 

ht, or 114d laid down. BROCE osc.s0ncecsnscsesessesesoreccentncemen-cesemsesce GEBSED coc. GIBDOD wn... GOU00D 

EW York, March 1.—Week’s receipts at interior towns, lai eer —— ees nt 

sere 16,000, against 27,000 last year. Excluding Memphis they arc | "*™™—$1Ner Qty on 3300 BD on ORD 

_———— 
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New Orleans active on continental account. American spin- 
ners buying. 


The New York Commercial and Financial Chronicle of March 2 
has the following :— 

We are informed by our correspondents in every portion of 
the cotton-growing States that preparations for the next crop 
are being made on an enlarged scale, and we fear unless this dis- 
position to expand receives some check, the South will fin 
that the coming year’s work has resulted in their growing 

rer instead of richer. Of course, it is not desirable, and in 
fact it would be a very short-sighted policy to keep the supply 
of American cotton short; but, at the same time, it is worth 
while for the planter, who is giving up everything to cotton, 
to consider what sacrifices he 1s willing to accept for the pur- 
of furnishing the world more than it can consume. First, 
it is well to remember that psa have been cheaper this 
ear than they are likely to be another twelve months. Prices 
or corn and pork have ruled extremely low. This has been 
very favourable to the South, and has enabled the planter to 
raise the present crop at a much smaller cost than any crop 
since the war. Higher prices to be paid for supplies is a point 
worth considering. Second. From every side we learn that 
there is to be a lavish use of fertilisers, which judiciously used 
on a limited planting would most likely result in a gain; but 
from the evidence received on this point, we fear that the ex- 
perience of 1870 is to be repeated, resulting in a further in- 
crease in the expense account. Third. Then again, with a large 
crop, the cost of the labour to work it will be increased. Con- 
tracts are at present, we understand, being made with the 
freedmen at about last year’s rates ; but, when the busy season 
comes, and extra help is called in, there will be increased com- 
petition, and consequently increased wages to be paid. Here, 
then, are three causes operating to enhance the cost of the pre- 
sent crop to the planter. Fourth. On the other hand, suppose 
a five million crop is received, what can we reasonably expect 
the price will be? Planters,we know, are many of them 
deceived by the high quotations now ruling, and believe 
that this year is in that respect to repeat itself. The 
truth, however, is that consumption cannot in one year be very 
largely increased ; the spindles myst be made before they can 
be run. With a season, then, for growing, and with a 
supply from America considerably in excess of any possible 
consumption, and with other countries, too, growing all they 
can, as we have every reason to believe they will, it cannot be 
a very difficult problem to determine what the average price 
will be. And with a very poor price for cotton and all the 
wheat and corn and provisions to buy, in what condition is 
another winter likely to leave the planter? Is there not 
enough in these tions to lead the planter to see the 
folly of giving up all his land to cotton? Would it not be 
wiser to raise all the food you want, and after that raise all 
the cotton you can economically ? No other policy is safe, and 
the mervhant who makes the advances should see that it is 
carried out. 
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BRADFORD.—The general toné of the wool-market is: quiet. 
The demand is of a consumptive character. The operations in | 
fleece wools are very small, owing to the high rates. It some | 
sorts of skin wool prices are rather easier, and noils and brokes | 
are still in steady , and prices are firm. There js little 
change in the yarn market. For single 30’s, of medium quality, 
there is still some inquiry. The piece market is not iactive. | 
Prices are stiff, and tend to discourage operations. | | 

Lenps.—Considering how far the spring trade has ad- || 
vanced, there is a good market for seasonable fabrics. | 
Buyers present were numerous. There was more than an | | 
average sale of fancies, both in coatings and trouserings, | 
prices remaining at the extreme point of dearness. Thz plain | 
cloth warehouses and mills are doing exceedingly well.| Itis | 
quite impossible to place orders for some even of th¢ lower || 
kinds of thick cloths, except at 30 per cent. advance pn last 
year’s prices. 

RocHDALE.—There is a constant inquiry for middling and 
low wools, but they are scarce. In the market business is 
done only in a hand-to-mouth fashion. Orders for flannel 
have to a great extent become suspended. In Yorkshir¢ goods 
high prices restrain purchasers; sellers declare that th¢y can- , 
not possibly relax their rates, and the turn-over of goods is, 
therefore, small. : 

NotrincHAM.—There is still a good business doing in lace 
goods generally, and during the past few days manufaiturers 
have been well engaged. The lace yarn market is firm, and | 


there is a steady demand. Raw silk is quiet, at its ptevious 
value. Business in the hosiery trade is in much the same con- 
dition as last week. Hosiery yarns are unaltered in value. |! 

» BinMINGHAM.—The temporary weakness noticed last week 
has been effectually checked by the decision of the coalmasters, | 
both in the thick and thin coal districts, to concede the de- | 
mands of the colliers for a further reduction of the hours of | 
labour, and so avert the threatened strike which would other- | 
wise have taken place. Production is still restricted by the | 
scarcity of coal and pig iron, which latter is now quated as 
high as 5/ 17s 6d, and these difficulties are likely rather to | 
increase than otherwise, through the new concession made to | 
the colliers. 

DunDEE.—Our trade continues in much the same quiet 
state as it has been in for some weeks past. Dulness still pre- | 
vails in some departments, but there is upon the whole @ good | 
deal of business doing, and a very slight improvement would 
be sufficient to restore a general feeling of buoyancy where the 
recent depression has been most experienced. Our flax mar- | 
ket is without change. In tows there is no change to ‘notice. 
Jute continues much as before. Jute yarns are steady a} about 
previous rates. Linens continue in rather more jimited 
request. 


CORN. 





| 
| 
| 
| 
AMERICAN GRAIN AND FLOUR MARKETS. | 
NEW YORK. March 1. | 
The market has been dull and drooping for flour and wheat, 
but other articles have ruled steady, with a very fair bysiness | 
doing. Flour has come forward rather more freely, while the 
demand has in a great measure subsided. The inquiry for | 
; 


gE 





MARKETS IN THE MANUFACTURING DISTRICTS. 


MancuHeEsTER, March 14.—Business in this market durin 
the past week has been unusually depressed, and but a limi 
inquiry has prevailed in all departments of trade. In the faceof the 
heavy stocks held here and abroad, producers are beginning to 
realise the fact that their only remedy is an immediate resort 
to short time. A considerable number of locms have stopped 
the last few days, but unless the movement becomes more 
general, the yeorent unsatisfactory state of the trade is likely 
to continue. In the cloth markets trade keeps very inanimate, 
and goods all round have experienced a decline of threepence 
per piece below the rates quoted last Friday. There has been 
a small inquiry for mulls and jacconetts, and some few lots of 
shirtings have been cleared at exceptionally low prices. For 
printers, T’cloths, and domestics, there is almost no de- 
mand. In yarns for export, 30’s water twist, and 40’s mule 
have sold in small quantities at a reduction of a farthing per 
lb. For home trade yarns the inquiry is exceedingly limited, 
and there'is considerable weakness in prices. Market closes 
dull, with values in buyers’ favour. 

CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 


Great Britain, in particular, has fallen off, and common ship- 
ping extras have dull and weak, but fall made flours of | 
good quality have been scarce, and with a good demanji from | 
bakers, as well as from shippers to the West Indies and}South 
America, prices have ruled comparatively firm. To illustrate 
the difference, we may state, good extra State, fall: made, 
would sell at $7 to $7.10, while fresh receipts of the same brand 
would be at $6.80 to $6.85. Southern flours have remained 
steady and fairly active. Rye flour unchanged, and coynmeal 
in better demand. The wheat market has been very dyll, and 
prices have declined for nearly all descriptions, but esyjecially | 
in spring growths ; and for the — few days sufficien; busi- | | 
ness has not been done to establish quotations. It was said that | 
shippers would pay $1.51 to $1.52 for No. 2 spring, and $3.55 for | | 
No. 1 ditto, in store. The sales of current arrivals of winter | 
wheat by rail have been at 2c to 3c decline, but boat Ides in | 
store have been held with much firmess. To-day, there was | 
more demand for export, and spring wheat closed a’ shade | 
firmer. Corn has scarely varied. There has been 4 large | | 
business in new Western mixed and Southern yellow ati 7Uc to 
7le, afloat, with some old Western mixed in store at 73¢ ; new | 
Western yellow afloat at 7lc to 714c, and prime new Soathern | 
| 





Price, Corresponding week in 


Raw Corrtow. Mar. 14, 
1872. | 1871. | 1870. | 1869. | 1568. | 1867. 





























. & | 
s dis dis djs 4 white at 74c. : | 
° 0 2241 ™ © 10§) : 3 a 
0" ong 1a o'io 13h LONDON MARKETS. | 
0 O 11} 1 Of 0 10%) 1 3 
i | 1 Sl 2% 1 241 6 ores 
Hs 1 91 212/16] sTATE OF THE CORN TRADE FOR THE WEEK. | 
39-in, 6 dit 73 7 47 9 | 77,9 3 Marx Lane, Fripay Evenina. iy 
Yards, 8 1DS 4.088 oonccereesscsrcerecce 10 6 |9 4}10 an ol ol 6 The grain trade has been much depressed this week, the 
ois og reed, ditto, itto, Sibs 12 ozs| 11 6 {10 4412 1412 3 (12 3|14 9 | favourable accounts received of the growing crops,and the unex- | 
9-in, 44 reed, Red kod Line rd > S me * — . * 017 © | pected arrival of several vessels off the coast having tensled to | 
ens Wei eesttersithecisemmaperesaneness | 9 3 |s10p10 9 10 49 912 0 


restrict operations. The fine weather has enabled farnjers to \ 
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i i sales effected 
this week have been for immediate commpiegiinn ingens 
holders of wheat have been compelled to submit to a reduction 


been li 


stricted the demand for feeding stuffs. Beans and peas have 
been quite neglected, and are nominally 1s per quarter lower. 


The annexed statement shows the imports of giain into, and 
‘exports from, the United Kingdom, during the week ended 
March 9 ,and since the commencement of season (Sept. 1), 
as compared with corresponding period of last year :— 

. IM PORTS.—————. 





Week ended Since Week ended Since 
March 9. Sept. 1 * March 9. Sept. 1. 

cwts. cwts. cwts. owts. 
WIRE cecccccccccscececccoesee 1 ce 28,499,738 ...... 4,604 ... 1,993,611 
BARRY cccccoces cooscssaceseoe 41 ° 6,87 780 ne 12,787 
_ EE 189,581 . 6,001,609 436 (... 86,024 
eR a 600 ... 456,448 ...... 233 =. 6,182 
BRGBRG; acccnnsvcccccesccccsnene 65,770 . 1 1,664 . 4000 
Indian COP .....0..+.s0+00-00 303,471 ... 10,420,407 ...... mw ... 19,326 
Flour and meal ........0.+. SBiZ3 ... 2,735 600 cre 935 a. 41,038 


Mr George Dornbusch thus gets the state of the floating 
grain and seed trade :—During the last eight days 95 grain 
and seed-laden vessels have arrived at ports-of-call, viz., 40 
wheat, 14 maize, 10 barley, 2 rye, 7 beans, 5 linseed, 10 cotton- 
seed, 4 valonea, 1 und nuts, 1 flour. The floating grain 
trade has been dull in tone, and prices still tending down- 
| wards. Wheat has been difficul Sn Sie aie GROW eaaane® 
are Is to 2s cheaper, and inferior almost le. 
Maize slow sale at 6d reduction. Barley also 6d to Is 
cheaper. Rye slow sale, and prices tending downwards. 
| The reported sales are as follows :—Wheat—8 arrived cargoes : 
| Ghirka Odessa, 48s 6d to 50s; new ditto, 48s to 48s 6d per 
492 lbs ; soft from Baltchick, 43s ; red winter from New York, 
56s per 480 lbs. Maize: Odessa, 29s per 492 lbs; white 
southern from New York Mazagan, 30s; mixed from New 
York, 29s 3d ; old mixed from New York, 28¢ 6d to 28s 9d 
480 Ibs. Barley—2 arrived cargoes: Odessa, 22s 9d to 23s 9d 
400 Ibs. Rye—l arrived cargo Azow from T: 
1s 6d per 480 lbs; 1 cargo of Ghenighesk arrived at Texel, 
28s at cargo of Odessa arrived at eee weenie 30s 74d per 
480 Ibs. On passage, 1 cargo of Odessa, 30s 6d per 480 tbs. 
Linseed quiet. Arrivedin London 100 tons East India from 
Calcutta, at 62s 9d per 410lbs A.T. Ra —Business at 
a standstill. Cotton-seed has, during the last few days, 
improved in value. Arrived 1,560 tons Egyptian from Alex- 
andra at 8! 7s 6d. To be shipped 


the coast in second-hand barely sold at 8/ 5s 6d. 





PRICES CURRENT OF CORN, &c. 


8 s§ 8 8 

Wueat—English, white, new... 55 @ 58 Oats (continued)— 
— red, new 52 54) Scotch, Hopetown and potato 28 @ 30 
2 2 


~ white, old... ... — Anvus and Sandy ... 
== Ted, Old ....0. ove ooo — — COMTMION 6... ceccceseceeees 2A 
Keenigsberg and‘Dantzig fine | Irish, WOrrcrosccccccvcccceccocce ove oe 
ssiemetienmammiiabenaamial 64 66) — white, feed ...per 304 1b ... 
Keni & Dantzig new... 60 so) — obi eS mcoubectinetadl 
ismar, &e., old...... 61 64 Danish, kiln dried...per 320 lb .. 
Stettin and Hamburg ......... ..- ame R be acicseececcesoczsvecennsnten . 19 
Danish and Holstein ............ 57 = 60} SET cnncidepericbiptennaieieneses ab can 
St ,Sxonska.pr496lb 63 54 Archangel, St Petersburg...... 19 2 
Common ditto ....00-..-ccecereeeee 50 61 | WIR. wesensequocnnenscevessenseansccee 18 19 
ON cs] 47 | Dutch and Hanoverian, &e.... ... on 
Marianopoli and Berdianski.. 50 651 | TaREs— 
imine: 1 -@ | English, winter, new ...perqr 40 42 
Te | Rey SATO ccccnsccenstocsscenne 5 8660 
San Francisco, Chilian, &c. ... 59 te... pees: 0 £6 
New Zealand end Australian..48 61 | Linserp Cakes— 
American, winter .........-.00 57. BS Einglish.........000-000e0 per ton £10} 114 
a ING cccaccseccnecce 55 CCB OTC ..0.00.ccccccesscqncecesocecee 12 
Barter—English, malting ...... 38 42 | Inpian — 
cousneneuboceunees 38 40 American, white ...per 480 Ib ... ove 
— BT Imd ir. g.......00...ceeeee oe oon - yellow and mixed 2846 29 
Danish, malting ...............+. « -" Odessa, and [braila, 
Be Ge ccnvecieecersewes 29 = 3 JOUOW cccccsrccocaccocrcveccences $1 
distilline...pr 432 Ib 27 28 Ancona, KC. ...cocrserce ove oe 
— stout grinding......... 28 29 | Frovur—Nominal top price, 
Danube & Odessa, &c.pr 400lb 24 25 town-made, delivered to the 
Ram, BC. ...cccccccescecscose ove baker ..........-+...per 280 1b 50 an 
BEAans—English .......00.00000-s000 30 4 | Town-made, ho and 
Dutch. Hanover, and seconds, delivered to the 
eosecsuasseses Ib -_ an 4. 4& 
Egyptian and Sicilian ......... 31 35 Country marks.....0..cccccscssceses 338 4l 
Peas—English, white boilrsnew 38 40 TRIED cecnepstencestenqneets 41 65 
grey, dun, and maple, URUED ccevetssscovstecsvchibuccsssin exh ose 
ee eee eee SPEDE CESSES ETE COD OR OHS 36 American and Canadian, f 
pouboctnannenee 006 one brand ..........0. per 1961b 29 32 
Foreign, white boilers, new... 40 43 Do, superfine to extra 29 
am -§ aqtbctinte abe Do, common to fine.......... wn BG OT 
coccverseceeeeePer QT Do, heated and sour ........0002 23 27 
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The spring corn trade has been very inactive. Barley has | 
inquired after, and all descriptions are 1s to 2s per | 
uarter lower ; while malt has been rather easier to purchase. 
Wise and oats have commanded little attention, the mildness 
of the weather and the condition of the pastures having re- 












650 to 850 tons Beyp. 
tian from Alexandria, at 8! 11s per ton. A cargo arrived off 
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BLACK SEA, MEDITERRANEAN AND OTHER ARRIVED CARGOES, 
COST. FREIGHT, AND 








Wueat—Sea of Azoff, Barer (continued)— s 2 

.- per 492 Ib 49 @ 560 | Danube & Odessa...per 400 1b236@ 24 

Sea of Azof, hard... ont aad 

en T soft... 2 s Smyrna, ia maepimncnnatnamtinn ooo a 

vibuptocenennnans 45 | Egyptn, Sicilian, ke..pr480lb 316 33 

ac eran 4y = sili 

Qa eta SS lute Come—Poram ease” 

Trieste ....ccccoccccvereeecscecccecee ove ove | © Galati, Odessa, and = 

| 8. Francisco, Chilian.pr 500 1b ... . American, yellow and white... 28/6 29 
American red winter.pr 480 lb 57 aNd Em06 ...........0008 ose 


58 
Spring .......... 55 66 | Rre—Black Sea, &...per 490 lb 30 
438 45 | Oats— 


BD cescccceccecessceecsssecees 


ae ae porn ib Swedish, + eeeceeeee per 320 lb oe oon 
anish, dried...per DOW .nccvcccccccccescesees *e eee 
_- eecneecooscercress ee oe Archangel & Petrsbrg..p.3041b eee eco 


qrs. qre 
English & Scotch 1010 er 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEE. 
For Reporr oy THIS Dar's MaRKETS SER PostscRiPT. 
Mrxcrne Lang, Fripay Morning. 

Sucar.—There has not been any change of importance in the 
market. Yesterday it was steady, with the tone rather firmer. There 
have been 1,136 casks WestIndia sold, a fair business considering the 
still indifferent supply. Orystallised Demerara has brought 87s to 
34s; brown and grey refining kinds, 28s to 32s 3d. Low Manila 
ports the improvement last quoted, and there are few sellers upon 
same terms. Refined has been taken more freely by the trade, but 
fine foreign loaves offer for delivery upon lower terms than current 
here. The time is near when arrivals from the West may be ex- 
pected; meanwhile the stock here has fallen to 58,300 tons, against an 
average of 64,000 tons in the three previous years, and in the United 
Kingdom it is 97,000 tons, against 103,500 tons in 1871 at same date. 
The stock of Madras in London is only 2,150 against 8,100. Of 
Manila, &c., 13,500 tons, against 24,100 toms. Of West India 5,400, 
against 8,100. Upon Mauritius and beet sugar only is there any 
increase apparent. 


Mauritius.—349 bags by auction part sold at 33s 6d for pale grey 
By private contract a parcel of grainy yellow is reported at 


syrups. 
36s 6d, and a floating cargo of syrups at 27s 6d for the United King- 
dom. 


Madras.—Several parcels.of native, &c., have sold at 248 6d to 278 6d 


Manila.—A landed cargo of 800 tons Ilo Ilo has sold at 24s, and 200 
tons Taal at 22s 6d; old at 2ls-6d. 


Other Foreign.—At auction 188 casks Porto Rico were pony dis- 
posed of at 83s 6d to 34s for pale grocery. 110 casks 120 barrels Surinam 
by private contract at 31s. 


Floating Cargoes.—One of Havana, 2,100 boxes, No. 12, at 29s 8d for 
the United Kingdom. One of Maceio, 5,000 bags, at 24s for the same. 
One of Bahia for a near port at about 24s. 


Refined.—There has been a steady business in dry goods at from 
40s upwards; but contracts are reported in Say’s loaves at 34s 9d 
per cwt, f.0.b., for forward delivery. Clyde crushed sugar is quiet. 


Rum.—-There is not any change to report in this market, which has 
been steady. Demerara 1s 10d to 2s, according to quality, up to 2s 2d 
in hogsheads. Stocks of West India are still in excess of last year’s 
Nothing done in Mauitius rum. 

Mo.asses.—120 puncheons Trinidad and Demerara have been dis- 
posed of at 138 per cwt. 


Cocoa.—The market is firm with stocks much reduced, owing to 
the delay in the usual arrivals of new Trinidad. A vessel has come in 
with some of the new crop of Grenada. Private transactions generally 
have been restricted, and there is not at present much export demand. 
Stock = West India, 8,080 bags, against 11,750 bags last year at the 
same ‘ 

Corrgs.—There have been some further arrivals from Ceylon, in- 
cluding 1,250 tons per steamer. The week’s business has been unusually 
small, some parcels plantation Ceylon from second hands selling at 4 
further decline. Native has sold by private contract on terms not re- 
ported, but 207 bags by auction were bought in, the highest bid made 
for good ordinary being 68s 64. 16 casks 8 barrels 1,638 bags 
Jamaica partly sold and afterwards at 6d to 1s reduction; from 67s 64 
to 70s 6d for the town qualities. 246 bags Coorg of the new crop 
partly found buyers at 72s 6d to 76s 6d. There are 81,400 bags de- 
clared for sale by the Dutch Trading Company on the 20th instant, 
against 102,400 bags in March, 1871. The total decrease in stock 
compared with last year is now only 1,216 tons, and about 2,500 tons 
Ceylon in course of landing have to be included. 

Tga.—Further arrivals have taken place, but the market is firm, 
the importers keeping back a large proportion of the tea, awaiting @ 
revival of demand, as receipts will for some time be comparatively 
small, and prices remain about the same as before. Indian teas are 
flat with limited transretions, as tho trade have fully supplied them- 
selves of late. At auction on Tuesday there were 3,000 packages, of 
which about half sold, part before the sale. Prices may again be 
quoted easier, and inferior qualities are quite unsaleable. 32 tea ships 
have arrived here from China since the 1st February. 

Rice.—During the week, transactions of fair extent have taken place 


at about former rates. Low Bengal, 8s 3d to 8s 94; Balham, 8s 6d t, 
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9s 6d; middling to fine white Bengal, 11s to 13s ; Necrancie Arracan, 
9s 6d; 9s 9d. 1,195 bags of the latter from the Cape sold at 
9s 6d to 9s To arrive 400 tons Bengal, at 11s ex quay, and 100 
tons Askoolic at 10s 3d to 10s 6d ex quay. Two cargoes of Bassein, 
March shipment, at 9s 9d per cwt, ex ship for London. 
lncrorts and Detiverizs of Rice to March 9, with Srocxs on hand. 
1872 1871 1870 1869 


Seger scrsecerecsesscesesstODS 19900 we 19150 ... 7130 .. 17420 
D CTICB .cccccosccessescessesesesee 20380 see 21930 eee 11140 «> 1221¢ 


35500 ... 50340 ... 45450 ... 37850 


Renee bags small grain, by auction, were taken in at 17s 64 
to 18s. 


Saco Fiour.—160 bags Singapore were bought in at 16s 6d per ewt. 
Buack Perrer.—The market is quite $d higher, although speculative 
contracts have been made to depress prices—viz., at 5§d to 6d Penang 
for delivery. On the spot a good deal of business has been done in 
Penang at 6),d to 6,4. 70 tons Singapore just arrived, at 63d. 339 
by auction were withdrawn above the value. 100 bags Singapore, 
and 60 bags Alleppy, bought in at 63. 
Waurre Psp —There has been further pressure to sell, and 894 
bags Singapore in Wednesday’s sales went about $d lower, and the 
bulk sold at and afterwards at 10d to 103d, a few lots good at 103d to 
| 108d per Ib. 
ae Sriczs.—The markets generally are dull. A limited business 
reported in mutmegs. 52 cases by auction partly sold: small Durch 
brown 2s 8d to 28 94; Penang, 7(’s, mouldy at 3s 44. Mace can only 
be sold at a further reduction. 10 cases middling Penang were taken in 
at 4s 2d. 108 cases of Batavia at 3s 9d for ordinary. 1,663 bales 
Zanzibar cloves from Boston, partly sold at 43d to 44d per lb for 
good, being gd to 3d per lb lower. There are not buyers of cassia 
lignea, even at a further reduction on last week’s quotations. 520 
cases unworked direct from China, were withdrawn. 63 cases Cochin 
ginger of the new crop were disposed of as follows: part scraped, 
medium to fine bold, 90s; good quality rough, 57s to 60s, 69 cases 
wormy, of old import, were taken in. 
SaLTPETRE.—A few parcels have sold on the spot at rather lower 
{| and irregular prices. 200 tons just arrived at 30s 6d usual terms. 75 
tons afloat at 30s 6d percwt. This market is now inactive. 
Imports and DgLivertes of SALTPeTRE to March 9, with Stocks on hand. 
1872 1871 i870 1869 











Imported ....... er OS lOOe)l 9380 
Total delivered .....00.+++e00ee+ - 2000 ... 2270 .. 3300 ... 2000 
EN. snscnsteevensesacsioncetsones “GUNN! se "ENED we "SOOM. SID 


CocuingaL.—At the public sales barely one-third of the quantity 

offered met with buyers, viz., 733 bags Tener‘ffe ; silver, 2s 5d to 2s 8d; 

| black, 28 5d to 3s 6d. 35 bags Mexican: silver, 2s 5d. 14 tags Hon- 
' duras; silver, 2s 5d to 23 6d; blacks, 2s.4d to 2s 7d per Ib. 

Orage Drysatrery Goops.—Gambier has been quiet. Block has 
sold at 22s 9d. 1,750 packages cubes were partly realised at 25s 9d. 
1,550 packages cutch were all bought in at various prices, according to 
quality, the market being dull. 58 bales Bengal safflower were taken 
in. 1,041 bags Madras turmeric part sold at 14s 6d to 15s 3d. Sales 

| of myrabolanes at lés to 17s 9d per cwt, asin quality. 48 chests lac 
dye were bought in. 204 cases China galls sold at 52s 6d to 54s 6d 
per ewt, being 3s to 5s lower. 

CampHor.—Business has been done for arrival at 85s per cwt. 
Shellac is quiet. 200 cases by auction were bought in. 

—The markets have become active, with rather a sudden 
revival of speculative demaad. Tin has risen about 6/ with large ope- 
rations, the statistical position being strong, and the Dutch sale next 
month to comprise only 55,400 slabs Banca, &c., against 80,800 slabs 
last season. Yesterday Straits sold at 148/ to 150/; English 155/ to 156/. 
Extensive transactions in copper at rising prices. Chili, &c., 86/ to 89/; 
Burra and Walaroo, 95/ to 97/, or nearly equal to the highest quotations 
reached during the late period of activity and speculative excitement. 
Ironhas participatedin the generalimprovement. Yesterday’ssales showed 
arise ot 5s to 5s 6d upon last week’s quotations—viz., 87s to 87s 3d 
cash. Manufactured iron is dearer in some instances. Several sales of 
spelter have been made this week at 22/ to 22/5s per ton. Quicksilver 
has advanced to 10/ 10s per bottle. Lead rather dearer for English. 
120 tons London rolled fine by auction two-thirds sold at 25/ to 25/ 23 6d 
per ton. 

Jure.—Good to fine qualities remain steady, but the market is rather 
dull here and in Dundee, with large stocks and heavy supplies still 

Transactions on the spot are limited, A few sales reported to 
arrive, including some at 241 to 251 via Canal. Stock in London, ex- 

clusive of cuttings, 129,300 bales, ayainst an average stock of 55,000 

bales at the same date in the three previous years. 

Hemp.—1,794 bales Manila by auction barely half sold, including 
several parcels of sea-damaged. The sound was chiefly taken in, a 
few lots selling at 52/ for good roping and 65/ to 65/ 15s per ton for 
fine white Quilot. 276 bales Sunn and 199 bales Coconada were 

t in. 

LinszEp.—The market is firm, but quiet. Calcutta, 63s; ditto, ex 
ship, 62s 6d to 62s 9d ; afloat, 63s 6d to 64s per quarter. Odessa cargoes 
on the coast, 6ls to 6ls 6d per quarter. Arrivals from the East Indies 
have been light, but there is a full supply afloat. 

Om.—Olive remains dull. Gallipoli quotea 51 Other kinds in pro- 
portion. Business has been done in sperm at 98/ per tun. No change 
in other fish oils, Pale seal 39/ per tun. Linseed oil has become dull 
at 33/ 7s 6d to 33/ 10s on the spot; for delivery in the next four 
months, 33 15s. English brown rape firmer at 41/ 10s; 10s to 20s 
less May to August, and 39/ to 39/ 10s fourmonths. The market for 

remains dull. Fine 38/ to 38/ 10s. Prices of cocoa-nut 
are easier. Ceylon, 37/ to 37/ 108. Cochin, 43/ to 44/ per a. — 
uiet at 1s 5d to Is and 1s 6d per on last four 
eau q a per gall 
ToRPExtixe.—American spirits afloat reported sold at 50s 6d. On 
the spot, the price is 55s 6d per cwt, with a quiet market. 
Inpico.—The periodical sales of Central American commenced yes. 
terday, and consisted of 11,051 serons, the bulx Guatimala. There was 
not muck animation in the demand, and prices ranged from par to 4d 
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per Ib under the previous currency—the greatest fall upon common 
qualities. Fine, in many instances, 














for Petersburg being 48s 3d on Wednesday. Yesterday a reaction 
set in, the quotation 

October to December. These ve 
regular course of trade, as in former with the ies of 
other sorts than Petersburg Ble. we 


the week 1,182 casks. By auction 3,686 bags unclayed Manila were | 
taken in at 24s. 800 bags Natal found buyers: grainy, 31s 6d to | 
32s 6d; soft, 26s 6d to 3ls. 2,500 bags beet, part sold at 288 to 28s 6d 

for low quality. 800 tons Zeta Manila off this coast, reported at 23s | 
per cwt. 


secondhand parcels, were withdrawn, a few lots selling at ‘ow prices. 
127 cases 120 bags East India were chiefly withdrawn. 
Singapore bought in at 76s. 


chisSy withdrawn. 
10s 3d, and since sold at 9s 9d per ewt. 


i 
buyers at that price 


to 9d less. Straits tin, 149/ to 1504, with business of fair extent. Copper | 
higher. ' 


Petersburg to 53s to 53s 6d for March, but home tallow is unchanged, 
and the public sales of 1,836 casks Australian went at former rates, the | 
bulk finding buyers. 
casks South American, 41s to 433 6d per cwt. 














S41 | 


their former value. 
TaLLow.—Russian has fluctuated from day to day, the lowest price 


being 50s on the spot and month; 47s 6d 
operations do not unsettle the 


now available. 
ParticoLars or TaLteow.—M , March 11, 1872. 
1869 1 


Delivery last week............ 2,063 ... 
Arrivals last week ............ ince 907 ... en: eee S41 
es 67,045 ... 94215 ... 


«- 4403d ... 
- 65s0d . 





Frmwar Evenine | 
Sales of West India 46 casks ; for | 


POSTSCRIPT. 
Suear.—The market is steady. 


On the spot 12,000 bags at 22s 6d to 23s. 
CorrzeE.—214 casks i1 barrels and pags plantation Ceylon, chiefly 





93 bags 


Rice.—The parcels by auction, including 3,417 bags Bengal, were | 
3,835 bags Necrancie Arracan were taken in at 


Biack Perpgk.—Sales of Penang at 6$d per lb, the market closing | 


DrysaLTery Goops.—900 baskets cubes were taken in at 25s 6d. 
MeEtaLs.—Scotch pig iron active and touched 89s cash, closing at 6d 
TaLLow.—Speculative operations in Russian caused a rise upon 


Beef, 373 to 42s; mutton, 42s to 43s 6d. 300 | 





ADDITIONAL NOTICES. 


GREEN Fruit.—The report of Messrs Keeling and Hunt states that 
the market is better supplied with oranges from Spain, and moderaiely | 
from the Azores and Sicily. Prices may be quoted easier. Sicily | 
lemons lower, from increased stock. Barcelona and black Spanish nuts | 
in moderate demand ; the stock of Brazil reduced to a limited quantity. | 
West India cocoa-nuts have a good sale. 

Dry Frourr.—Without any reduction in currants, there is a little more 
doing in lower qualities. Arrivals are not heavy, and clearance very | 
small. Raisins dull. Figs not inquired for. 

Exousn Woo..—Hardly so much doing in skin wools. Fleeces about | 
late rates. 

Friax.—Market quiet. 

Hemp.—Market steady for Russian. Manila very firm, and higher | 
prices paid. 

Si.x.— Market easier about 6d per Ib. 

Topacco.—There is no alteration to report in North American | 
tobacco; transactions continue u, on a very limited scale, buyers being 
disinclined to increase their holdings to any extent. Prices are un- 
changed, but holders are firm, especially for the finest classes. In sub- | 
stitute and segar tobacco a fair business has been done. 

LeaTuER.—During the past week the leather market has been quiet. 
At Leadenhall on Tuesday the supply of fresh leather was not large, | 
but the wants of buyers were limited. No change can however be quoted 
in prices. The chief demand was for light crop hides, light dressing | 
hides, prime light shaved hides, and English horse hides. 

Merats.—A pretty active market has prevailedall the week, Copper | 
has been dealt in very extensively at advancing rates—the last Chilian 
advices having been favourable to higher prices. Tin has rallied over | 
5/a ton on the announcement of the Dutch sale of Banca for ilth | 
proximo. Spelter is quoted rather firmer. Lead is steady at full rates. | 
Iron again rather dearer. Tin plates are also dearer. 





METROPOLITAN CATTLE MARKET. 


Monpay, March 11.—The total imports of foreign stock into London 
last week amounted to 12,093 head. In the corresponding week in 
1871, we received 9,564; in 1870, 8,456; in 1869, 12,508; and in 
1868, 3,102 head. 

A fair amount of business has been noticed in the cattle trade to-day. 
The supply of beasts has been very indifferent, both as regards number | 
and condition. Fine breeds being scarce have been in request, and the | 
best Scots and crosses have been 2d per 8 lbs dearer at 5s 4d to 5s 6d. 
The supply of sheep has been rather larger, and some choice stock has 
been noticed. Although not active, the trade has been firm, especially | 
fer prime breeds, the choicest Downs and half-breds occasionally | 
making 7s 6d, and 78'4d per 8 lbs being the general top figure. Clipped | 
sheep have sold at 6s to 63 2d. Lambs have been in request at 8s to 


| 
| 
! 
| 


| 8s 4d per Slbs. For calves the demand has been to a moderate extent, | 


at about late rates. Pigs have sold at previous quotations. 

Surriizs on Save. | 

March 11, 1872. 
see §=—3,4800 





METROPOLITAN MEAT MARKET. 
SirHFIELD, Friday, March 15.—The market has been moderately 
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|| supplied with both town and country killed meat, for which the trade 
| has ruled inactive, at the annexed rates :— 

t > 8 ihe by the carcase. 
s s 


ed sd 

1 Snferior Beef ....... .cccccccces 3 0t>3 8| Inferior mutton ...............4 Oto 4 6 
Middling ditto .............. 310 4 0! Middling ditto..........00. 4 8 6 0 
Prime l.rge ditto e0eee-coese 4 4 4+ 8 Prine ditto eetecceceeereseeeress 5 6 6 0 

4 10} Large pork 20. cccccccceeereeeee 3100 0 «64 2 

44 6 0 


f Veal  ...cccces ) abeven eesccyesnes 5 4 


| Prime swall ditto ........... 4 6 
6 0] Small pork ......c-cresereecsees 





though foreign bops have changed hands to a fair extent. English 
qualities have been held at prices which have checked business ; but 
there has been a moderate inquiry for Alost and American. 
} Ze £8 Zs £s 
ji East ard Mid Kent .......00 1010 to 15 0 ....co 
| Weald of Kent............c0000.8 9 0 
| A es eee 
Worcester ......... 
I tema 
Bivarian .... 


te 
10 10 ceveeesee 
BB AB ...ceccee 
BD BB cqnevsece 
BD ©  secesees 


eSScoco 


-rmnwoor.f 
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POTATO MARKETS. 

BoRrovGH AND SprraLFIELDs, Friday, March 15.—With only moderate 
supplies of potatoes on sale, the trade has ruled dull, at the following 
prices:—Yerk and Lincoln Victorias, 100s to 130s; Flukes, 110s to 
140s; Regents 80s to 120s; Rocks, 75s to 85s. Kent aud Essex Re- 

| gents, 75s to 85s; Rocks, 758 to 80s. Scotch Regents, 70s to 140s; 
| Rocks, 75s to 85s. Mixed, 55s to 65s. 








| LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, March 15.—Our market continues rather quiet, the transac- 
| tions having mostly been of a retail character this week, but the prices 
|| obtained are fully on a par with late current rates. Our second series 

| of East India wool sales will be held here from the 19th to 23rd instant, 
|. and the quantity to be offered is computed to be 12,800 bales. 








CORN. 
(FROM OUR OWN COR“ ESPONDENT.) 
Fripay, March 15.—There was a very thin attendance of buyers at 
this morning's market, and the business in wheat was only on a retail 
| scale, at a reduction since Tuesday of ld for white and 2d per cental 
for red American descriptions. Superior qualities of flour were steady, 
| without change, but other sorts were in no request. Barley ld per 
_ bushel cheaper. Beans 6d rerqr lower. Peas, oats, and oatmeal quiet. 
| Indian corn was taken to a good extent, at a decline of fully 3d per qr. 
Wakeris_p, Friday, March 15.—Wheat met a slow sale, but there is 
no change in the price of fine white or dry red; other sorts nearly unsale- 
|' able. Barley still recedes in value. Beans and oats are also rather 
| lower. 
| 





| = The Gazette. 


[| Torspay, March 12. 
BANKRUPTS. 
George Lennox Rawdon Berkeley, late of Charing cross Hotel, Strand. 
James Croucher Hill and James Spicer Kennard, Cable street, St 
George's East, cork merchants. 
| Frederick Morris, Mark lane, general merchant. 
| John Avery, Aigburth, near Liverpool, miller. 
) Arthur Babb, Liverpool, merchant. 
; Charles Gould Morgan Homfray, Glen Usk, Monmouthshire, gentle- 
> man. 
| James Humberstone, Codnor, Derbyshire, boot merchant. 
Charles Stuart Irvine, Bradford, corn dealer. 
Hannah Kelly, Harrogate, Yorkshire, draper. 
Thomas Sides, Birmingham, fishmonger. 
William Set‘erfield Silk, Minster, Kent, engineer. 
Robert Smith, Burnley, heald manufacturer. 
William Simpson Wheldrake, Howden, Yorkshire, innkeeper. 
Stanley Williams, Manchester, cloth agent. 
SCOTCH SEQUESTRATIONS. 

William Struthers, Blantyre, joiuer. 
Hugh Stewart, Keith, Banffshire, wholesale glass merchant. 
Isaac Metzenberg, Glasgow, watch manufacturer. 

THE GAZETTE OF LAST NIGHT. 

BANKRUPTS. 





' Henry Coopman, Nelson street, Commercial road, provision merchant. 

| William Wright, Fencburch street, promoter of railway companies. 

\ Francis Albert Church, Thomas Summers, and William Davis, Old 
Change, stay and skirt warchousemen. 

| George Johnson, Pensax Court Farm, farmer. 

William Miles, jun., and Thomas Miles, Kingston-on-Thames, carriers. 
| James Sep'imus Cockings, Birmingham, nail manufacturer. 
| George Pattison, Black Bull Ino, High street, Hartlepool, innkeeper. 

Joseph Kirkman, William street, Derby, joiner and builder. 
| William Blanchard, Pocklington, York, fellmonger. 
| William Burgess, Belvedere, Kent, house agent. 

John gaa Running Horse Inn, St Ann’s, Lewes, innkeeper and 
‘|| builder. 
\) SCOTCH SEQUESTRATIONS. 
|| George Meikle, Leven, shipmaster. 
|| Adam Rodger, Nelson street, Tradeston, Glasgow, grocer and provision 

merchant. 
‘|| William M‘Intosh, Ness Farm, Nigg. 
‘|| George Grant, Glasgow, glass and china merchant. 
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HOP MARKET. 
| Boroven, Friday, March 15.—The demand has continued quiet, 





















































[March 16, 1872. 


STATEMENT 


Of Imports, Exoorts, and Home Consamption of the following articles in the 
10 weeks en ling Mareh 9. 1872, showing the Stock on March 9, compared with 
the corresponding period of 1871. 
FOR THE PORT OF LONDON. 
*.* Of those ar'icles duty free, the deliveries for Exportation are included unde: 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 







































































SUGAR. 
IMPORTED. ExporteD. Home Consvmr. Srock. 

British | —emme 

Plantation. 1871 | 1872 1871 | 1872 1871 | 1872 1871 | 1872 
tons tons tons | tons tons tons 

West India.| 10473) 6622 199 | 1} 15294; 13076 
Mauritius...) 2101 | 5929 | 190] 1733) 471 
Renyal & Pg. 381; 752 7 2052 1164 
Madras ....... 1443 | 1904 2} 1672; 1441 

Total B.P! 14398 ) 15207 } 200, 20751} 20152 | 

Forei 

jam, wa, 2791 7778 | 672 859 5681 5491 | 
Cuba & Hav. 86 eve 519 603 1257 1222 
Brazil ...... 305 984 woo fete 281 473 | 
P. Rico, 417 | 216 126 | 1699 522 
Beetrovt...... 7625 | 7289 — 7426) 4483 


| TT | 

















tons tons tons tons 
81] ase 1217| 981 
50 1} 14] 228 
131 1} 1357} 1209 
Ee ee . 
RUM. 





Exportep & Dr- 








































































































IMPORTED. LIVERED TO Vat. Home Consume. | Stock. 
gals gals | gals gals gals gals gals 
West India..| 523170 | 694130 306675 | 234540 440370 1430685 1800270 
East India. 95949 | 51030 | 84960] 63186 13635 | 245610 } 167220 
Fureign ...... 11370 | 40590 21240 21195 720 125550 |} 93690 
| Exporrep. { 
Vatted ...... 275130 | 303975 _ 192060 | 189540 49835 234495 } 282105 
Total ...| 905610 |1089725 | 604935 | 508455 | 566670 | 504560 2035340 |2349286 
COCOA. 
IMPORTED. | ExportTep. llowE Coxscur. Stock. 
ewts | cwts cwts | cwrs ewts | cwts ewts | cwts 
R.Plantation 6043 | 3910 2766 | 568 12528 | 11705 12021 12388 
Foreign ...... 16244 6244 9042 7316 2072} 1484) 31827) 18591 
Total ...| 21287} 10154 | 11808 | 7884 | 13600} 13139] 43948 | 30979 
COFFEE. 
ies tons | tons | tons tons | tons | tons | tons | tons 
West India... 212) 626| 299 176 11 105 | 1238, 915 
Ceylon ww! 3802) 4013 | 4487 | 3107 | 2201 | 1745 | 11004 | 9146 
East India... 784) 1181 1130 1372 945 915 | 2869 4025 
Mocha ...... 135 143 35 48 61 69 | 44 626 
Brazile] 2061 | 1638 | 2482 | 1057 } 46} 296) 1159) 854 
Uther Forgn; 391) 713| 912} 1065) 638/ 441! 1600/ 1612 
To:al " 7395 | 9114| 9345) 7315, 3992) 3501 18394) 17178 
RICE .......-.| 19148 | 19020] | oe | 21931 | 20381 | 60341 | 35500 
ri PEPPER 
m4 | tons | tons | tons | tons | tons | tons tons | tons | 
White......... | _ 61 199 | ove 213 21 517 273 
Hisck | 1904) ger] <. | o 1328 | 1529| 1010} 1971 
| pkgs | pkgs | pkgs k.s | pkgs | pkgs | pkgs | pkgs 
NUTMEGS.| 492) 512 | | ee pkg | Phas | ?1608 
Ca8. LIG...| 613 1456 ov ove 2323 942 2860 2595 
CIsNAM'N.| 3496} 4262/| ... ee 3598 | 3550} 26056 | 23834 | 
bags | bags | bags | ba ba bavs | ba bags 
PIMENTO..| 8709] 3373| .. | .< | 8906} 1050 36667 | 34028 
RAW MATERIALS, DYESTIUFFS, ke. 
rons | Scrons | seions serons | serons | selons  serons  serons 


ON | se 
COCHIN'L.| 8591) 7021] .. | | 7299 | 4412 | 14015 | 14103 

































































chess | chests | chests ches 8 chests | chests | ch:sts | chests 
LAC DYE... . 922 1216 jas ae 845 1046 | 6940 
ons tons tons tons tons tons tons tuns 
LOGWOOD} 1187] 2180/ ... ad : 1-09 | 7932 
FUSTIC ...] 842 307 . 535 272 | 1876] 456 
i INDIGO. F 
; chests | chests | chests | chests | chests | chests | chests | chests 
East India..| 5587 8398 ee ies 5811 5804} 27805 | 21055 
seroas serons serons | serons serons serous serons serons 
Spanish......| 7303 | 9520|  ... 1605 | 1634 | 8925 | 11314 
“ SALTPETRE. 
Nitrate of} tons | tons | tons | tons | tons | tons | tons | tons 
Potass ...| 2443} 3092/ ... “a 2270 | 2003 | 2562) 3537 
NitrateSoda| 1250| 1673) 0. | 1. 1302 | 1219 | 2198 | 1506 | 
aan COTTON. ed 
bales | bales | bales | bales) bales | bales | beles | bales | 
E Indi, &e} 31016 | 1 a ae g2sz1 | 91997 | 408s | 188246 | 
ollie = 1047918} 863267 | 118958 | 97693 | 514270 | 711660 | 768200 | 629580 
ee —— 











Tota ...{1078934 }!014089 | 118958 | 97693 | 577001 | 803657 | 832285 | 817826 
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7 Hides—0Ox &Cow prib s 
COMMERCIAL TIMES. B. wand M.Viddey ° & oun Sago—daty 44 perewt s d s d/ Refined—For consumption s d s 
WEEKLY PRICE CURRENT. —e : 6 @ 8 Seeds —Carawaypr owt 38 : = . 8 t0 10 Ib loaves ........ 09 8 O , 
razil, Sees eer eeeeeeceses 9 0 7 12 to 14 loaves +88 eo eeeeee ) 
©.¢ Tho prices in the fetlowing list ore Drysalted ...ccccccsssore 0 7 oe hs Cloves sah" -Bee a OO G4 O}  Titlers, 23 to 241 ...... o : “ : 
carefully revised every Fridav Drysalted Mauritius...... 0 8% 0 Wer, Ted savannper owt 60 0 56 0 Lumps, 46 1b ... o 800 | 
care eminent house ineach department | Rio, dry Rio Grande... 0 9 O11} | Contes mene 1 0 88 0 et crushed». 38-8 38 0 
LONDON, Fray Eventxe. West Coast hides ail 0 103 1 0 Linseed, f. Seen eeeeresteeeceeens 0 26 0 mee SCORE TOS eee Seer eeeee 30 Qe 38 0 
Ashes—duty free s das a| Capes a 03 08 fae beet) see 00 00 
ee Owe o 8 8 Ht | Mugu tows-per bash 12 @ 16 0| For sport ives onboard | | 
u 1 per Ib 0 5 1 Ra TOPCO OMe e ee eee Senses ey ves, 1 to + lb 0 0 0 0 
pa Pe wt 60 0135 0 | Kips, Russia.................. 0 0 0 0 Silk duty tree ~ie Q 43 0] SIb loaves -...reverreenne # 0 0 0 
Grenada, BC. sccvvessecvevee 47 0 74 6 | S- America Horse, prhde 9 0 16 6 s WY OP ccna OO 0 @ 
Surdah ........0-...per lb 22 0 25 0 
Guayaquil .cevccvesseeerereeeee 50 0 61 0 eo free C..ssimbuzar 15 1 G2 cnt 6 6 0 © | 
Brazil Par eevernsners 55 0 60 0 | Bengal ..............perlb 2 6 10 6 Genten re ee ae eb ce ee Rn 8 8 8 
Onde sun. sseernseeeerseeeers 18 0 24 O| Lumps, 40 to 45 1 | 
Bahia sccccesscssecsesesseneee 40 0 43 0) Vf poveensenescenanee ’ 0 8 5 Omuniinne . & © ato O45 1D... ° 0 2° 1 
cevecccovcccccecooccoore China, Tsatlee ee eneccocenss teseceeses 6 0 | i 
cwt 82 0 110 0 uatemala Sere eeceeeeessece® 1 yg 10 3 Canton. oe 14 PUitbcneness See eeeeseeesee 16 Oo 17 8 if 
ae on ale 9 ene cnconevennee 1 © 23 01 Dutch, refined, f.0.». in Holland 1} 
ave ordinary to mid...... 7. ° CH ° Crop hides... eee 2629 | hate oo 0 “ ° 0 00 || 
Mocha unga Ses inoue eo 65 1 5 1 7 seeeeeeetececes 0 0 0 i} 
GOOd tO fiMC...000----+00+ «2+ 88 0 120 0 Enelieh bei "16 Bea Boy als ereeeeeeereeneeennoee = 0 32 0 0 00 || 
Ceylon, native, fine ord. ‘ 28 1 8 24 mee ee. Cc 32 0 9 9 0 | 
and Dold «.....sssee a 9 73 0 Foreign batts “16 17 110 Piedmont 22-24... $3 0 43 0| Bel ; 0 00 || 
ee ecsceeces 69 6 oie a. on 38 15 20 payers 2 oa. | — ke at ae | 
good ord eels "18-30 wv lvaves ...... i| 
Pidiiane fine ordinary 13 0 75 0 or oa oo Milan '& Bergaaa i bw @ 0.0] Oneei ...... 96 6 0 | 
low middling........... 75 0 77 0 do exaees8O 110 210 Do. no 0 43 0| Tallow—duty free. per ewt 1] 
middling to fine ...... 78 0 91 © | Dressing Hides .......0« 1 4 1 6 De. th 8 0 St Petersburg. Ist Y C...50 6 6 @ |} 
Java, ke., low ordinary «- 56 0 62 0 | Shaved do... 1 56 1 9 | Trams—Milan, 22-24 48 0 | Tar—Stockholm... pr bri 22 6 23 0 | | 
ord. to good ordinary .. 67 © 74 0 | Horse Hides, English...... 1 4 1 6% De 3638 ovveee 36 0 40 0 Archangel ............ wee 28 0 0 0 || 
fine Ordinary ..........-. 75 0 80 0| do Spanish ...perhide 9 0 23 0 iit tnt” es eh ] 
Nei and Tellicherry 72 0 85 0 Kips, Petersburg, per Ib 0 0 0 0 Pessens seececees 6 41 0] Monings and Oopacks...... 0 10% 2 4 I} 
Mysore, plantation ....... 76 0 98 0| do’ East India......... 0 9 2 3 Spices “Pepper, duty tree Bild > ——-enreemenrsaeeth ae | 
Mysore Malabar, native 62 0 73 0 | Metals—Copperperton £ s £ 8 Malabar, + . ae 0 0 PERG wanerscrwinemeies 1 3 3 8 | 
Brazil, washed, fine ord. to Sheating, bolts, &€......93 0 96 0 Fastern’ sccneeeepOr Ib : BE O 7 | Sowchongs .....c.ecseeseesenee oll 200 || 
low Middhing .eer-evoree 72 0 80 O |  BottomBecsccccsessee 96 0 98 0 wa. 6 GE 0 GB | Colonge ............... oll 28 |) 
fine and fine fine ord. ... 73 0 75 0| Uid..................... 82 0 84 0 wee 10 1 6 | Sctd. Orge.Pek.(Foochow) 1 4 2 2 || 
good Ordinary ss. 72 0 73 0} Tough cake vce 91 0 0 0 Mid and good......perlb 0 3 03 ae Capers (Foochow) 1 0 2 2 1 
CREEY oon soecceeee 0 70 0 Best select.............0006 92 0 0 QO | Cinnamon, duty free ; oe Eabeaneiden. oo ee ti 
Cemaeees 71 0 76 0}  Barm ke. British 915 10. & | eylom 1 3:3 sesrneenne 3 6 3 8] Flowery hasten ss se || 
middling to fine... 77 0 85 0 | Nail r0dS sssvvsweweeeee 1110 12 0 Cassia Sad Tellanerry oo S| a oe | 
Cuba, Por'o k Rica, Kenseee 72 0 85 0 | Ho0pBrccccccccceccecceeseeee 12 0 1210 | — free..c.csccsseveeoeeper Cwtl00 0103 0} I erial, Ph oe ss oe tl 
Drugs and Dyes—duty free Sheets .....cceeeeereeeee 1210 13 0 | Cloves, duty free Impe al, Pingsuey, finest 2 2 2 6 || 
Aloes, East India ............ 50 0325 0} Pig, No.1, Wales ..... 0 0 0 0 Amboyna and Ben- oung H:son, Pingsuey, 
Argol, Cape senenererer 80 9 90 0] Bars, Wales 815 9 0 COOLEM sseveseeees-per lb 0 42 1 6 Sean 22 36 || 
Salen, Fore... 9 8 10:0] Ralls... 910 9 0 | ZanaBer and Boerben 0 Of © 4 | Mycon Om Moyues,fnest 26 210 || 
Bark, Cascarilla .....-.++-+ 0 27 0 Pig, me. 1, Clyde......... 315 4 6 | Ginger, duty free at se he gee 36 40 
eee “3 6 0 0 | Lead, per “i wgrcme 18 0 14 0 | E-India,com..per owt $1 0 39 0| Timber —Timber and | | | 
. r ton—Eng. 0 1915 - 
Cantharides.wn-Pet ‘lb 70 8 0 t na 15 21 0 sie ereeee 5 0 48 ° & Met aaanamentend * 
Castor oil, firsts... sees O 5% 0 5b 10 0 0 | Mace, duty free.--perio $6 4 6| Riga fr wesc 68 0 87 0 E 
Sato nn svwrone $8 0 44 0 0 2710 | Nutmegs,dutyfree »....... 3 0 311] Swedish ar................. 5 sem 2 : 
eee sian i +e 2 0 O 0 | Spirits—Run, duty 10s 2d per gal. Canada red pine ........ ; oe 4 . 
— iT rig 815 0 0 | Jamaica, per gal., bond ote 2. : 
a. Ss 8 | God Beebe tae. se 8 6 15 to25OP mw. 34 8 6 = ellomplnearge 99 0130 0 | i 
Lee Gye, Wallvecccccccmcce 0 & 010 | im fag gOthrnensucwn.. 16 0 0 0 16M cca 8 6 ORL = small & 0 90 0 | : a 
Turmerio—Bengal..prewt 18 0 18 @ | Spelter ........- per ton 22 0 22 6 fine marks ........ canny He Brnswk-&Can Ba.pine 99 ro. Ba 
ae -). 56:0 6 | ten Magic tirdapuets © 00 | Dassen, poli $6) wabebuo nes f 
Pi thiiniminnion © O' OO bars in barrels........156 0 0 0 | Leeward Island —... 1 9 110| African oak’... ao - 
a oi © @ el Sieh onacct 6 0.8 | imits =... 16.4 91. eee fae C re 
Santee are 23 9 25 0)  Bancdor.n ae 0.0 9 | Foreign cee 1 5 1 6| Wainscot logs 19ft cach @ 0 110 0 .. 
. raits ..... in 2 we14@ 0150 0 | Brandy, d ; *& 
Brazil, Branch.....per ton 27 16 29 0 | Tin Plates, per box asd oat 100 0d pet 6? 1’l eee § 
Do. second quality .... 9 0 16 0 | gCharcoal, I C sseccssssses 35 0 37 0 Vintage of) 5090 «........ 510 611 cn nn 2 ee 
Fustic, Jamaica.....s.sc...-+« ssi 10... 32 0 33 0 awetatie 66 6 hl Sole Ce” 6 to £ 
910 10 0 | Molasses—duty1pcwtld 6 13 0 inbhds (i993 7 4076) Finland ........ eae ao i 
610 615 | Oils—Fish £ 8s £ 8s j Geneva, common ........... - 34 236 Canave lst pine............ as as & 
oat & _° Sperm seeeorsesDOF tt tun 99 0100 0 UNS scubsdenteaiiebiinnien [2s a 2 $ = . 7s 
outhern, pale............ 37 10 38 0 | Corn spirits, pf duty paid 12 0 © 0| American spruce ......... is Sy 
610 910 Seal, pale ....-..cseceee -- 39 0 O O | Spirits f. ce. vf Satpal 1 8 2 0 iaaededetn anak Coe i: 0 bb : 
7 ” ° ° Cod, w-- voampenpeasinnes ~ 9 eee seats spirits, duty paid ... 12 0 14 0 | Staves— Sees re 5 
st India...... a ugar—Per cwt—Duty pai e on i’ 
. t—Currants, duty 7s s ds d | Oiive, Gallipoli 51 0 0 O | British Plantation—Daty” . Quehecr per standard do. 0 =< “9 
vonlne eoveees a ae ° = : Malng evceee ee 560 0 00 grocery yellow......5/3 38 6 387 0 ayapibalpct. 2 ; a ; ' = 
IB evvsececeessererseees alaga ....... meeessceeee ee 510 00 Frefining....... ee 4/,4/9%5/3 28 ig 
TRIE. .ccsnsvencsosceccecceres SO @ OO-@ | Seed, feost acne per tor 33 5 33 10 Foreiga Muscovado, low to pm Maryland, pe a . 2 oa 
GHEE cacecense esvcsnesviseocess SD 0 94 0 Rape refined English... 4310 0 0 fine yel. grocery ...5/3 33 6 37 0 — a 2 6s 0 ll a 
Y Provincial .....s00-seeeeee 27 0 32 0 Do Foreign .....+-++++ 4410 0 0 low to gd refi... M9853 28 0 34 0 | Kentucky leaf soca + ae oe 
; Figs, duty 7s per cwt BrOWN  ceseceseceeeeseeenees 4110 0 O | Mauritius, Ser Slaps oe eat 2 oe 2 12 
A Turkey...pr cwt duty pd 30 0 50 0 | Cocoa-nut ....ccccscccsesree 87 0 3710 | N08. 15217 ssccssseeee5/8 36 6 37 6 | Negrohead ion 1 1 28 fk 
: Plums, duty 7s per cwt Palm (LAg08) sossssssesseeee 38 0 3810 13 B14 secscceeeeeeB3 36 6 36 9! Columbianlf.ducy3/&5 .-: ie 
D French, bottled ww... 0 0 © 0 | Oil Cakes, Linseed, Eng. 1115 0 0 es aslo ee ee a 
perma vores 0 0 0 | Foreign vvsssssssssesseueees 10 0 11 0 | Syrups,lwtogd yel.49653 31 0 33 6| — cigars, bddutya... 6 cae . g 
‘is lh aged 7s per ‘cwt Rape .....s0ee00e0 encom C78 6136 lowto fine brown...4/&4/9 24 0 30 6 ntine—per cwt ~" sf 
Valencia. new .......0.0. 29 0 47 0 | Oil ~eeds— s d s d | Bengal, Benare:,low to fine American spirit-, wth cks 56. 2 
3 Muscatel ........00c0000--+ 40 0100 0 Linseed.....+..0++ perqr 61 0 62 0 WHILE ..cccccccce -5/3&5/8 0 O 0} French do 56 ; Zip ; 
l Smyrna,redandChesme 31 0 0 0 Rape, Calcutta, R.A.T. 65 0 66 0 Date,lwi ofineyl...49&53 31 —English—per pacl Bian, © Bg 
y 0 34 6 | Wool—English—per . 
Sekana. ee & per pack of 240 lbs 
| ercccesscceesoocccesoes 0 52 O | Petroleum Refined. pr gal 1 & 00 very low to fine Fleeves S. Down hogs.. £23 10 > Be. 
; Oranges— Refined coal oil ...... a 6-.8.-3 DOWD .esceeees 4&49 22 0 30 6 Half-bred hogs = eh * eed 
; St Michael, lst quite, Provisions—duty free Penang, superior yellow to Kent fleeces ............ = ; = : | wy 
; flat b 18 0 22 0 | Buiter--Waterfordpr.cwt 0 0 0 0 good white......5/3&5/8 34 6 37 0 S.Downewesd wethrs 230 33 0 || #3 
c et a amg ag ? = : Cab ath elie eveseceeesoce eo : : 0 0 sa to fine yellow.49&5/3 31 0 34 0 Leicester do ...... 22 0 3 . Gr 
senbonail or iD, BOW stecsnced 0 0 ow to fine brown...4/& ‘ —Clothing, picklck pe a 
; Lisbon & St Ubes,tch 15 0 16 0| Limerick ....... eens 108 0112 0 | Madras— rasa 6) ee ene 1 i 
6 Bicily ......e......per box 10 0 11 6] Friesland iresh .........130 0144 0 | crystalised white......5/8 37 6 39 0 ye ao i z 
Lemons— — new.. . 0 00 low to fine yellow...5/3 32 6 37 0 a te 14 ; i4 . 1 > 
2 py sntealine....-ooee POF C888 17 0 2 «0 FOECGG  cecececcesccreecse 122 0124 0 Native, low brown to low Combing—Weter mat 24 9 3 10 || oF 
. enn eee Ot Se 6 33 6 | Bacon, vinged_Waterfd. 63 6 00 YEHOW ccccccrccess 4/&A/9 22 6 2B 0 Picklock a OP . = ° | if 
3 spon nuts ... per barrel 38 6 O 0 Hamburg ..cosecceeeeeee - 59 0 0 0 FOQBOEY > xcvrdisineeorvesen 4/22 0 2 6 ComMON -...seccseeese. 18 0 19 > a 
; razil as = - : — OPK ccccccccccsceses — 0 00 Siam and China, low to Hog matching. E 26 0 7 7: 1} a 
0 Coker leiepecesiselll Tish css ceciiientsabicaoets 0 00 good white......5/3k5/8 35 kh hing. 2¥ ? 1 a 
eat tuty tree £ = £ 8s | Lard—Waterford and low to fine yellow and oe oo ee 14 : = 2 i Be 
3 iga K speeeeneeePOP ton 00 00 Limerick bladder ... 72 0 0 0 GTCY -sececeeceee 4985/3 30 6 34 6 | Colonia —;er Ib ee a> 
8 St} WFp sani cseare- oe 7000 Cork and Belfastdo... 0 0 0 0 RUDE). ccienditncsiens W&49 22 0 30 0| Syeney. Fleece& amb.. f 5 : : ty 
= t Petersburg, 12-head ... 53 GO 54 0 Firkin and keg Irish ... 62 0 0 0 Manila, c'ayed, common to Scoured. ac. l ar : I # 
Q-head ... 44 0 45 0| American & Canadian 0 0 0 0 GROG cocccesserees weve 266 27 6 Unwashed . ........... co ts ‘ea 
. Egyptian, Govmnt dressed 0000 Cask do do 0000 Muscovado .....s00-sc00ee 4/22 0 24 6 Locks and pieces ...... } Pr 1 3 eu 
8 a native ditto...... 0 0 0 0 | Pork—Amer&Can.pr.bl. 0 0 0 0 Java— Siip- and skins ......... I 9 - 9 eo 
§ Kom p—daty free Beef—Amer.& Can.pr.tc. 0 0 0 0 low to good white ...5/8 36 0 37 0 P. Philip-Fleece & lamb } @ x8} ae 
8 t Pursg, clean... pet ton 94 10 C 0 | Cheese—Edam..........0-.. 69 0 0 0 , low to fine. yellow and Se ured, &... 7 oe . a7 | ei 
4 OULSHOL......reeeceseee-s sevens 3210 O 0 | Gouda, .00reerererrereeveee 57 0 0 0 QIOF corecervennepossbcaty € 35 6 Unwashed ............. Gll 16) ae 
R half-clean POR cee eeeeee os ees 30 0 0 0 Canter eeeececceesescseees - 24 0 30 0 Havana, white, above No, | Locks ond phones erecses r r } 6 é . 
Riga. Rhine...-evreeen woes 37 0 0 O| American .......cc.e.0000 0 66 0 DS. cnteatiinieenmnied =— 66 6 0! Miedo Slas 2 3 3 0 5 
rt — eceeccecocecccocsecoses: 0 70 0 Bice—duty free florette, Nos. 15 213.58 37 6 38 6 | Se ured. &c... } 3 2 9 x 4 
a Indian Sunn........... 16 0 21 0 | Bengal, white......perewt 10 0 13 6 | yellow, 128145834 6 36 6 | m—«€,... qeis a: 
3 Chink GrABServeervereeeerrnee O O 0 0 | DO CARED vnneereeesrenn 80 9 6 ~ 10 &11.— 33 0 34 0; _Locksandpices... G10 1 5 Bs 
~ | sovsstecseseesessesseceesereee 13 O 21 10 | Madras .......--00:-ceeeees «10 6 11 8 brown, 7% 9.4729 0 31 0 V. D. Ld-Fleeceklamb 14 3 4 x 
rejections.. - 15 0 16 0 | Arracan, Rangoon, &..... 9 6 10 9 | Bahia & Maroim, low grey Scoured, & i565 2 : o 
4 CULINGS cocccscccseccscessee 12 0 1210 | JAVA cscccecssvcsssscsmereeee 0 0 0 0 to good white ......6/3 31 0 35 0 — ........... G10 1 3 24 
8 Coir—Yarn, good and fine 35 0 60 0 low to fine brown. 4@49 23 0 30 6 Locks and pieces ...... a ae F | eae 
16 ¢ 1 ge ee i capeccbaded percwt 29 0 31 0 Pernam, Pa: aiba,& Maceio, Cape G. Hope Feces» ’ : [oe 
50 © cessvcscesecsesresereseeeee 29 0 36 0 Bombay and Madras... 0 0 0 0 low to good white...5/3 34 0 35 6 and lamb.....+..0+ 43 20 4 
——— whowupendesosenee © 3010 English, refined ......... 34 0 35 0 VELOW .2-.2000e «+e A953 30 6 33 0 Scoured, &c.......... * ¥ 626] e 
= sseseeses ecersesersensees 0 0 © 0 | Nitrate of s0da......0..- 16 6 17 0 | low to fine brown4k49 24 0 30 0 Unwashed ........ — o9 1¢ By 
2 ee 
— ee ———— — 
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Che Economist’s Railway and Mining Share List. 
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¢ 
riseed 2 |= 

me | & 
20224601 Stk/100 
4294434) Stk 100 


10 | 5k 


20 | 20 
873500! Stk 100 

70000 20 | 20 
31317401 
8376981! 
826885!) 


sm oess2 


Stk|100 
Stk/100 
Stk/100 
| Suk)100 
Stk |100 








RAILWAYS. 
Oxprvary Saares aNd Stocks. 
3g 
Name. St 
Bristol and Exeter ...........+.++ «| 109 
Caledonian .ce..-ccoccsrcerseeesees « {1108 
Do Ordinary ‘New, issud at £7) ... 
Camtesha cancesscseccsstccccsccsvveeses] SO 
\Cornwall puockanaeparbyroumapacypneeel | 6 
‘Dublin and Belfast Junction a 
Miaat LGRBOR. ccscoscscstececces. conten 5} 
Glasgow and South-Western .. ...{130 
Great Eastern ....0...0-..s00se00e coos] 50 
Do East Anglian No. 2......... 15 
\Great North of Scotland ..,...... 42 
Great pe, h 


1159275!) Stk 100 
11592751, Stk 100 
4500001, Stk 100 
410000/) Stk, 80 
87919801 Stk 100 
11535362) Stk'100 
1 | Stk/100 
6839942/ Stk 100 
77434051 Stk 100 | 
28383000 Stk 100 
77666881 Stk 100 
64025538) Stk 100 


11316897] Stk 100 
9785331 Stk}100 
6100001! Stk/100 

26133337) req 169 
12690823, Stk'1 

16610000) Stk!100 
19750007) Stk 100 
Stk 100 

| Stk 100 
Stk 100 
Stk 100 
Stk 100 

, Stk 100 


20 | 20 
Stk 100 
Stk 100 
10! 6} 


PREFER 
Stk 100 
8'k 100 
Stk 100 
Stk'100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk! all 
Stk 100 
100 100 


11095567 
3750001 


2766671 
1500001 
8300007 
6000007 
2000007 
4000007 
1562507 


648541 § | 
dico | 423! 
9600007 
9600007 
6418177 Stk,100 
1323807 Stk 100 
3000007 Stk!100 
8050002) Stk)100 
1298262) Stk |100 
7500002 Stk/100 
8100001 Stk/100 
10000007 Stk 100 
5750007 Stk|100 
297090) Stk 100 
18291007 Stk 100 
4414812; Stk)100 
Stk|100 
456600 100 | all 
7940401 Stk )100 
2600501 Stk!100 
2877941, 8tk'100 
538048/| Stk/100 
3982687 Stk {100 

ee S =e 


sasponl Stk 100 
2200007) ~ 100 


Stk 100 





20000007 
17918912 Stk}100 


60872 25 | 8% 


4500002 Stk/100 
1050000 Stk/100 
2915106 Stk!100 
58500 20 | all 
175293i Stk 100 
71 Stk!100 
40000 ‘all 


— nd 


Stk 100 | 


Stk/100 | 


) |Manchester, Shef nf Lincoln 6% 
Do do 


Do 4} A recves no dvd. 'til 4 159 
Do Bs 6% hasbeen paid B {| «. 








D0 1869 ..c.ccccceccccccccecece eceeses| eee 

BW EID sonicececersssdcovcencenccen ee 
GreatSouthern&é Westrn (Irelnd) 118 
Great Western, Consol Ordinary|112} 
|Lancashire ard Yorkshire ......|158 
\London, Brighton, & 8. Coast...) 792 

., Chat., & Dover, Arbitration) 27} 

London and North-Western......|154} 
London and South-Western....../109 
~ eee ol Sheff., & Lincolnsh ~ 
M SECS HC COO EEE THe ee eee ee 

Do Dela recvg nodiv) | ... 

Do Detd "til6%ispd toPrfs | 35 

Do Redeemable .......... secon 103 
‘Metropolitan District............. --| 33 
new & St John’s an ove 
| Midland.........c0ccssceorss 

Do Birmingham and Derby... Hs 
Monmouthshire ......... wevcecccccon| LAD 
North British .......0.-s0+0+.«00. 63 

Do Edinburgh, Prth, & Dndee 36 
North-Eastern Consols ............ 1774 
|North London ...........+.. ecersceres( 128 
\North Staffordshire...........+ eosees| 80 
IRAYMNCY ....cerecrsseresseesersesceees 73 
(Shropshire Union ..........ss00e0-| 774 
South Devon oc.cc0.0e.-ceeerer0e wee) 75 
South-Baste#n ....0..00cc.scceseseeese 95 
Do Prfd. {Defdrecvgnodiv) |120 


Do Defd 1 'til6% is pd to Prfy | | 78 
\Staines, ee & W< ing) 
Pet Vale ccrccocevccccccsss. copenccoses 162 

| Waterford and. Centra! Treiand| 18 
|\Whitby, Redcar, & Middlesboro.! 5} 


ENCE SHARES AND Stocks. 
Bristol and E xeter #% 


Do Scottish x. BR, GAG, wcecceccel ove 
Do do Aberdeen, gua. GH oseccel veo 
Dw Oa Gd F th ictceceneccenncomsesices — 
Do do do Ordinary..........00.+. I bee 
DW Od Cec ewcncecoscsdccecnece 1145 
Do do Dundee and need io 
\Cornwall 44% guaranteed 
(Glasgow & Sth. Western gua. 5%| . 
Great Eastern, 5% Metropolitan| 
Stock, scrip, issued at 105.../111 
Do do do ...| 47% 
Do E. Counties Exten, No. 1/111 
Do do G0 No, 2....secccreereeeees +110 
FS hn Gite. ccapenhns -orgccpsseccbuioe yet 


Do E. Union 4% guaranteed..} 
Do Norfolk 5% Ext., 1846...... 1: eee 
Do do 5$% Ext., 1847... = —_ 

| 

| 

j 





Great Northern 5% 
Do 56%, redeem. at 10% pm... 
Do 44% do do do ase 
Do5% do at 5% pm ...! ... 
Do Leeds, Brad., & Halifax 6% | 

\Great North of Scotiand,1st pref.| 

Great Sth. & Wst. (Ireland) 4%! . 

iGt. W.—Rent-chargep er gua.5% (115 

| Do Consolidated guaran. 5% 1184 

‘Lancaster and Carlisle, 4}%...... 1 ssi 

\Lancashire and Yorkshire 6%.. 

Do Barnsley, 13 8 103% ......| ... 
Do 6% (East Lancashire)......| ... 
Do 44% (Black’ urn purchase) /103 

London & Srighton,5% gua.,No. 1} ll 

D0 5% GO  ssocecsserees esses NO. 2/119 

D0 6% GO ..eccocccceesseee sseeseenes 130 

Do 5% GO  .ceveecoeeeee oosse Os i108 

yy 

Do 6% do (W. E. &C.P} eee 135 

anotbeodbete 91 

London & N.W.C.&Nuneaton5% “i116 

London &8. W.,7% , late3rd Shrs./152 

Do (Portsmuth. perpet. anns.)| ... 

132 
















fe do sin! 7s 
aA, redeemable * 


Devon, rent-charge........ 
DOB ccvccscsccccsecccscctovecescoe 
-ans.] 


RAILWAYS. 


PREFERENCE ‘SHARES A ANP _ Srocxs—Continued. 











Autho- | 3 |. ies 
vised | S| = Name. wr 
Issue. | @ | & = 
4813007) 8tk/100 |South-Eastern 43% ........ Ee es 
5030007) Stk/100 | Do fixed 45% cc..seseceeees aaenenl “sae 

ene Stk/100 [Taff Vale, No. 1 ...ccc..s..escccceees 162 
2000007; Stk|100 |Waterford & Central Ireland,6%)| ... 


Prererence SHares & Stocks, with Divipgenps Con- 
TINGENT ON THE PROFITs OF EACH SEPARATE YEAR. 
7451807) Stk/100 |Caledonian, 44% guaranteed*...) ... 

Do Scot. Central, min. 7 %... 

De do 44 % irredeemable* ... 























Stk|100 | Do 4 %convrtible, issuedat80) ... 
5479917) Stk'100 |Great Eastern, 44 %, 1861 ot 97 
Stk/100 | Do 44 %, 1862 . 

11226007) Stk,100 oO 5 %, 1862 ......,106 
Stk/10¢ | Do New 5 %, 1863 ..... 105 

316900/| Stk/100 | Do do 5 %, 1864... i104 
Stk/100 |Great Northern, 5 %,irredmble) ... 

Stk! 100 Do Permanent 5 %....-..se00008 ol ase 

Stk|100 Do Boston and Sleaford, 4} %| ... 
Stk)100 Great Western—Consl. Pref.5% |1114 

Stk/100 |Great North of peepnees %, A! ... 

Stk}100 | Do 44 % pref., B........ccccsccses| ove 

Stk 100 |Kent Coast, 6 % B.......0..cecceees eee 

5; 6 Lanc.éYorks. New‘ %tlldiy" Te we 
63} 43) Do do Ob cies 6 

Stk/100 London, Brighton, &..44 %, 1858 95 

Stk|100 Do 4 %, 1860) 91 

Stk) 100 Do ao 4% %, 1861) 98 

9440007) Stk/100 | Do do 44 %, 1863) 98 
Stk/100 | Do do 5 %, 1865/108 

8tk/100 Do No. 6 5 %, 1866106 

409656/| Stk}100 | Do No. 7 5 % ae0eee 104 
Stk}100 |Lon., Chat., &e. , Arbitratn, 44%! 65} 

Stk/100 London and North- Western 5 %/|116 

Stk|100 | Do Bedford and Cambridge...| 93 

Stk|100 | Do Shrewsbury & Welshpool) 93 
8600007) Stk|100 |London & South-Western, A % ‘103 
1500000/) 8tk|100 | Do do % |113 
47000| 10 | 10 |Manchster. Shff, & Linc. 5% 1865} 103 
300000/| Stk/100 |Metropolitan, 5 % ....++« pernescouse 105 
1000007) Btk}100 | Do New, 5 % .cccscccecessceseeees 1104 
6000001) Stk|100 | Do 5 %, 1869  ...svesseseseeseceeee 1105 
15000007) St |100 |Metropolitan District, 5 % ...... 69 
640000/| Stk/100 |Midland, A 5 % preference ...... 114 
600000i| Stk|100 | Do B 5 % preference ...... 114 
_ Stk 100 Do CEG cccce Soegepece eevee’ 114 
Stk 100 Do TB GW, <ccegpressesccerane 114 


125227 22 | 22 
125000 16 | 16 | 


Do 5% opt. to con.Aag.31,1872 313 
Do 5% opt.tocon. Aug.31,1873 zh 


146100 20 ARE OL SS ne Ses 
2750001 Stk 100 North ®ritish, E.& G,No. 1, SMen3 
2968201 Stk.100 | Do £10 guaranteed, 1861 euawes 110 
550000/ Stk 100 Do Edin.. P., & D.. 2nd,4%... 86 
4042091 Stk 100 | Do Edinb. & Glas.,No. 2, 5 %* 110 
3500002 Stk 100 Do North British, 5 %, 1862...'108 
5570002 Stk 100 | Do Edinb.& Glas. No.3, 5 %* 104 
24056691 Stk 100 | Do Edin. & Glas, Ordy, 44% 93 


18690002, Stk 100 
5350001| Stk/100 
2513000i| Stk/100 
1666662; 6 | 6 
7000001; Stk|100 


'Nortn-Eastern, 44 % redeemb'e 104 
_ Stockton & Darl, Class D*/123 
Sin UE Te rntinaiinetieiaedensaimncanmatnendl 105 
Do New 6/ shs5 % Con.Jan.'76| 9} 
North London, 44 % (max 5 %)| ... 











6050001) Stk/100 |North Staffordshire, 5 % ....... e111 
21k 30001) Stk/100 | Rhymney, 6 %, 1864 .........s00c0e 112 
300000/| Stk|100 |South-Eastern, 44%, 1859, No.2) .. 
12000007) Stk/100 Do 44% 1862, No.3} se 
5915007) Stk}100 Do @ Ths BEE -coccctcsel cco 
7000001) Stk}100 Do 5 % Charing Cross, a te 
258201; Stk|100 Do 5 % 1864 sdvoceneteseoosccesneseel ove 


* Failure of full dividends in any given }-year not to be 
made good out of the profits of any subsequent 4-year, 


Luyes LEASED aT Fixep RENTALS. 











£ | 2 Leasing 2s 
= = Name Companies. BE 
Stk/100 |Birkenhead ...........0..0000 LAN.W.&G.W)| 99 
100 | all | Do 44% Pref. ....cccoeess ovitiés ass 
Stk!100 Buckinghamshire ......... Lon. & N.-W...| 96 
Stx{l00 Chester and Holyhead ...] Do ..ssss-s..] 58 
Stk/100.| Do 5k %  ..ccccccee csccetee] “DDO ccdcsisocead AD 
8tk}100 STD datieencctenedinastind | el sccm eoees| 117 
Stk/100 |Clydesdale, guaranteed. -|Caledonian eco] eee 
Stk/100 |Colchester, Stour Valley E. Un. & G. E. oon 
Stk}100 |Dundee, Perth, & Aberd.J./Caledonian ...| 70} 
Stk/100 Preference ............ 1D wbeccenes: cool 600 
Stk/100 | Do Ist Class Preference} Do .......cc.00| os 
Stk/100 |Bast Lincoln guar. 6 %.. .|Great Northern 137 
25 | ail |Gloster and Dean Forest! Great Western] ... 
Stk/100 |Gt. Eastern, Newm. &c.5% |Great Eastern.| ... 
Stk/100 | Do E. Anglian B 6%...) Do ...ccccccses} ooo 
Stk!100 | DodoC7% ............) Do dh sos 














Hull and Selby ........... ..(Nrth-E.-York| ... 
Lancaster and Carlisle -.-|Lon & N.-W... 250 
London and Blackwall .. Ta Eastern..|104 
ccsveceessinl ROM 
wich... seetellinnentan 

Do Preference ............ 


London end Greenwi 


Do 
London, Tilbury, & South. — ~~ Co... 









100 109 
Sth}100 4%  coceee eve 
Stk/100 ett at ee scececseecee| eee 
Stk} 100 Midland” Bradford, Pref. Midland svescecee| OF 


Stk|100 | Do Matlock, 5 % ......... 


Eastern, & %|Great 


Do 6 % PPPS eR HR Eee wee Ceees Do 
Eastern — N.-E.—Berwk.(185 
North & Sth.-West. Junc.|L ENWM.&NLI158 
N.-West. A perp -pref. 5% |Midland .........{115 
Do B minimum 13%...) Do .......0....{102 
Notting. & Granth. R & C/GreatN 
Preston and Wyre .........,L.&N.-W.&aLY! 45 


S 
Sse aesenas 


peugeegesss 
8E8 


Shrewsbury and Hereford| LEN-Wa4G. W. 


Royston, Hitch. and Skep.|Great Northern/134__ 


a 
HAL 
leefr 
5) ; 
Pe ee ie 
7 m 
| 


RAILWAYS. 
__Lawms Lzasev at Fixep RewtaLs—Continned, 


Name. 









Shrewsbury and Hereford|/L&N-W &G.W,| ... 
5. Yorkshire & River Dun|Manc. & Sheff/108 
Do 4% guaranteed ... 
Do 5 % guaranteed...... everesececce} vee 
Victoria Statn. & Pimlico/Gt. Wstrn., &.) ... 
West Cornwall ............/Associatd Co.'s 78 
West Lonaon, Class A) |W. Lon Ex. 
Do Class B.......00-e000 ae N.-W. 
Do Cass C.......00ececce ) | & Ge Weesees 
Weymoath & Portland ...'G. W. & 8. -W.| 


— 





3 DEBENTURE STOCKS. _ 





N ii 
avame. 
=* 








Issue. | | & 
100000L Stk 100 
8326732 Stk 100 
15000002 Stk 100 
15000002, Stk 100 
28362751 Stk 100 
6682531, Stk: 100 
27426532 Stk 100 
20797151 &tk 100 
10092972 Stk 100 
13062391 Stk)100 
6871602. Stk/100 
50000002; Stk |100 
2835757/| Stk|100 
310830) Stk|100 





Cornwall, guaranteed......... 1109 
Great Eastern ...... -. 
BOO Bie deceescsnesdibdieenensncsiilh % 117 
Do 1867, redeemable ......5 % (116 
Great Northern ..........00004 % 102 
Great Wester ecccoccessoccuse % eee 
Do OO CRO OEO OORT eer eee eeeeeee’ % 109 
coecccvevccovccccscccccoseccee i110 
Lancashire and Y. 4 % 101 
London, animate %\ 99 
Do pe: BBA csveccdetncnscss - 44% 107 
Lond., PChat. & Dover Arb.4}%|104 
London and —— Western4 %/102 


33%) . 
London & South ‘Western AA % Wl 
Manchester eee, On &c...5 %! . 

Do 44% 108 
Metropolitan District. soseseee® % 185 
SESGRNE cise’ « sibbtlabincennintal % |1014 

D0 .cerceccoccccsccrcccescececess4t % | 205 

TD dvsness pevsannsncescesed ss2-4% (109 
North British, E. P. & BS %) .. 
North Eastern .......s..00-s00s04 %|102 

TD sdlibecesnscesderenvecceccace --4}% |110 
North London ..........0000. wt 
South Devon ....cc.ccccs-coses 
South Eastern Perpetua! a Om 

De BP csccterscvsecesvesensll 120 

D0 dO 1868....00.c00sescccces us be 
South Yorkshire, BBs cccsensed 









1120290!) Stk/100 
10013177) Stk/100 
2440737) Stk|100 
2926941, Stk|100 
2020277, Stk|100 
10018497 Stk|100 
8414571, Stk/100 
1155502) Stk/100 

679801) Stk|100 
5000007, Stk/100 
43592632 Stk| 75 
3350007 Stk|100 





- BRITISH POssEssIONs. 


ous 100 |100 |Atiantic & St Lawrence shares) | 
309900)100 |100 | Do 6% Sterling Mort. Bonds 
4881335/| Stk|100 |Bombay, Baroda & C. nang 5% | 
300000) Stk/100 | Do Excension .......0c..csseccoees 
15000; 20 | 2 Do TK nsneieeiiat eeerecece 
15000] 10 | 10 St Ye ae oe 63 
5000007 |100 |100 | Do do 54% Bonds, 1872-3-4...! 90 
6000001 Stk} 100 |Cape, guaranteed 6% .........<.0.+. 90 
600001 Stk! 100 |Carnatic, Lim., guaranteed 5% |105$ | 
37000} 20 |2/¥/0 Do do, issued at 12s pm...... «02/3/30 
1120002|100 |100 |Demerara, 7% perpetual prefer. 109 
1000002|100 | all |Dunedia & P. Chalmers,Lim.,5%| 84 
10000002 wie Eastern Bengal, guaranteed 6% (109 
25000) 20 Do 4 B%| awe 
21913650) Stk! loo Ea-t Indian, do 6% |1094 
1600000) Stk|100 | Do Irredeemable 4} % Debe.|105 
4160001 /100 | 100 Evrcpean&N.A..6% 1Mrt.Bd, 1898) 83 5 
9500; 10 | 9 ee er Breton (Nova) 
Seotia) Coal & Rail Co, Lim! -” 
34251447) Stk|100 |Grand Trunk of Cana‘a ........ 
101 | 


93 
101 
1054 
1105 
23 














5000007/100 |100 | Do Equip.Mort.Bds, Schnn 6% 
270500 all} Do 2nd = do Scrip....es0««| 97 
29192502 100 100 | Do 1st Preference Bonds......| 72} | 
172339472 |100 |100 Do 2nd do 
7887 221/100 |100 | Do3ra do 
63493517{100 }100 | Do 4th do eee 
13715360) Stk|100 |Great Indian Peninsula, gua.5%| 108 
9391) 20 | 12 Do New do 5%| 13} 
8635] 20} 6] Do ew do 5%| 7} 
Do New do 5%} 3} | 
Do 4% Debenture Stock ......| 93 | 
Great South. of India, guar. 5% |105% | 
Do prclecinintntennecennation ont } 














Do 43% Perpetual Debenture.. 
1e0700 204) 204/Great Western of Canada.........| 214 
100 | Do6% Bonds, payable 1873...\102 | 
100 | Do5s% do do 1877-8 102 
100} Do6 % do do 1890.../106 
68 | Do 5% Pref. issued at 80, con 
(when paid up) tillJan.1. 
all are Bridge,6 % Mort.Bds} 98 


eoeveccceccocecccescsssorsossccest 77 





102 












i 


BE DO tebeanssecncciciniccevqeenecemnees4 











De Azul&Tandil (CarmenSec) 
Central Argentine, L., gua.7 % 
COpiapo....ecccccorecesseeseeesessereees 








March 16, 1872.] 


RAILWAYS. 
Forrien Raitways—Continued. 


THE ECONOMIST. 


RAILWAYS. 


——Fennrow Rattway Oticarios—Continued. 


| Bona. 


S © | Paid. 


3 [West Basset, ‘‘Tllogan’ 
Wst Caradon,“Liskeard’ | ... 
10 |West Chiverton............| 1 
47% | West Seton ............... 
Basset, “ 


see |Moscow-Jroslw. Rus 5 
National Pisca oa 5 
20 (Northern of France ......... 3 
Do (late Charleroi) ...... 3} 
par|North of Spain 
100 |Orel-Vitebsk, gua. by 
Once tnyeenteaaeleD 
° SECTS O CSCC OR ESET EBC Ee 
Paris, Lyons,&Mdittranean 
Recife&3.F. (Pern) Jly 1873 
Royal Swedish ........+.c0++. 5 
Sagua La Grane..........+- 
San Paulo, 1874 
Do 1877 ...... 


a 


: SSeees 


Sse 


~ 


Fete eeceeeeweeseseees 


E88 


Datch-* SSSR OR ESSER ESSE ee 
s Do New SOCCEROOS POSTERS SOOO SEEESES 
all — hee 1 Ee Rail.. L.. 1st iss. 
» L., Ist iss. 
Lemberg-Czernowitz, 
guaranteed 7%, lst & 2nd 
Mexican, Limited ...........0.s0000 
Namur &Liege,gua}) By the 
14f per annum... > Belgian 
Do gua 6 % Pref J Governt. 
N Railof B.A L..guari% 
. \ . Ayres, t % 
Norwegian Trunk Preference... 
Ottoman (Smyrna to Aidin)...... 
Paris, Lyons, & Mediterranean 
Recife & San Francisco, L., g.7% 
Royal Sardinian ...........cesssse0s 
Swedish 


3 


S 
3S 
Sewew 
Be) 


10 


Seer ners eeeree 20 


E 
~ 
on 


COLONIAL AND FOREIGN 


paieegtacoaees yo 


28 


:8 
eS. 


EE 
e 
SSSSSSSeoBSSEBSSSSS SS SPSESSSaS 


BEREEREEESEEEEEEEEE BE EBs 
SE8,852 


a 


~ 


S¥sEess: 


SO Oees Co eeeene tees 


Austral nited' 
South a rsa 


... |Tamboff-Kozloff, gaarntd. 
20 Westra. & N-W.of France 


BRITISH MINES. _ 


“ 


we Sewers: 


| 


5} 
San Paulo, Limited, Name. 
South Austrian & Lomb.-Venetn. 
thern of France .....s..s000-+- 
Swedish Central, Limited ......| 1 
ANA Savona ....cccccccosecses 
UOMO Sr ONT. .coascesngnesscnsenses 
Do 5% % Preference ............ 
Western & N.-Western of France 


5 all |Assheton, Limited......... 
Stk | 10C |Bronfloyd, Limited ...... 
all |Caegynon, Limited ...... 

OF |Chiverton ..ccccccccccsseces| + 
Deven Great @onsols ... 


ilicdandncceuneces 
34 |East Grenville ..........++ 
3/90 |East Lovell........0..0..0++: 
all |Great Laxey, Limited... 
40 |Gt. Wheal Vor,“Helston” 


Name 


--» |Antwerp and Rotterdam... 3 % 


par ‘os & Giurgevo, gua 


by Danub.Prncpalties 7 % 


par |C.Uruguay Monteviedo Scp 7 % 


+ |Charkoff-Azff,gua. by Russ 5 % 
ove Fe a nee ee 5 % 


8/10/0 |Herod’s Foot .....0.s0e0-s- 
5/1046 |Hingston DOWNS ccsceeees 
13/1746 Margaret, “Uny Lelant” 
4/10/6 [Marke Vallley.....cce-sseoee 
ot Mwyndy Iron Ore, Liw.. 
New Seton ...-.cocccsescoves 
54/17/0| North Roskear .......... 
3/11/3 |North Wheal Crofty...... 
all |Penrhyn, Limited ......... 
§ |Prince of Wales............ 
10/6/7 |Providence,“UnyLelant” 


Scottish Australian,Ljm. 
Sierra ButtesGoldMiai 
Limited, Ordi t tee 
St John del Rey, Lim. 
Sweetland Creek Gid., L. 


ft a nai ate ™ 
Ndr We ga 7 Ae) Ae 


Re 


net 
(mango 
Ie eae 


19s |Taquaril Gid. Comp., L.| 

28/5/23|United Mexican, [fm.| 
1§ | Val Antigoria Gold, Lim.) ... 

6 | Vancouver Coal, Limited! 

York Peninsula, Lim}ted 


’ 


all Yudnematna of 8. Aus,L) _ 


ee e—enseeneanae eee, 


* Gall pending. 


i Sth. Caradon, “St Cleer”| 
South Condurrow ......... 
18/18/9} sth. Whl.Frances, Illogan 

weece all |Tankerville, Limited...... 

D0 1865. ..cccocoseseseseseees 7 % all |Tan-yr-Allt, Limited ... t all 
and Sabani ©... Te ae iecerstiieesenpseant : 

all [Van, Limited .....0..0+-0++0| 47% 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


Traffic 


=. = 


Aggregate 
Receipts of 
Half-year. } 


_—_ - |) 


Miles 
Merchn- 
dise, oie open in. 

gers, | mineris, per 
cating rn — ‘ae seri. |ween.| 287% | 1871. | 1872. 1871. 


Week | Passen- Same | mile 


eo ee ee 


£ £} | 
4415) 4621 
25254) 
28839, 


— 
Se 
Mba 


26237 

21787) 

68869) 
234609) 704 


Blyth and Tyne ..ccccrcrcersreseeseeee 
Bristol and Exeter .......sccsscsscssees 
CESARE cccstccstccensescsnecéannceses 
Dublin and Drogheda ....... eoccnecel 
FPUBTBGD cccesessoccsecescteccesees enequssooa 10; 1021 
*Glasgow and South-Western...... Oh .ccocccccsenforesoosoace 
Gent Waster e coceccscsecsocescccseccsces 10; 15654 
Great Northern .......ccccesceress eased 10} 16188 28243 
*Great North of Scotland QD} -corecseosse|seresseseres 
Great Southern & Western (Irish) 8| 6059 
*Great Western ....... eeccese covcccecee 10; 34167 
Lancashire and Yorkshire 10 
\London and North-Western, &c.... 
(London, Brighton, & South Coast... 15694} 6301 | 
London and South-Western....:.... 10} 16710 | 10073 | 
\London, Chatham, and Dover 10; 9112 | 3285 
London, Tilbury, and Southend ... 3 892 472 
Manchester, Sheffield, & Linclnsh. Ig 6186 | 13623 
Maryport and Carlisle ........0.+0-+ 3 435 1522 | 
Metropolitan edhoteceatsavipecsdtecs Whecescesee 

St John’s W00d ....ccccccscsccseeres 10 -ccrcecseres |eoeeeevesees! 
Metropolitan District ........0..++ 10} .ccccccccccslescoerecees 
Midland 6 


iA Dae RSTRNT Faery 


ome wr 


663 2395 

4308 3654 

32805 

1063 906 
6246 | 
e 


os 
ooanace 


74008 
on 
71503! 


aAacwacocw 


ee 
NACAwacec 
_ 


23243 351647) 

408007} 508 

— 2562) 256 

«. | 445 | 419% 
461541/1386 13864 
501621) 4283 428. | 

} 12657941516 15068 

20071 191422) 3763) 3684 

25045 234164) 6744 560% 

11954 102679) 1374 1364 
1289 |} 3167} 45) 45 

23038 239685, 

1920 

7934 


ee 


ee se 


5600 
47853 | 82060 
19827 | 36226 | 56052 
49218 | 89996 | 139214 


@ooo coc ososso 8S Seoseooeooe@e 


_ 

oo 

~~ hs ee 
sTsISTSIGI Os Oe 


Belfast and Northern Counties ad 
| 


129219 


bet et et ht et 
Nanwono: 


y 


KaOowe wp OSH DO HDHD aANWOh 
— 

HOH CO DOCH rD BONDED NH aANDOm 
@cooo @coaeceao aeacooecooorn 


72M RRC angry 
is cn sae 


wooo 


Bono 
ecooco a2anaaceo o ococoacoosa 


KH@OCOwe NBOwWeOnMDS Bw NAWNHNWACOnm 


ht 
NIaaco 


~ 
ops 
oat 


Midland Great Western (Irish) ... 
Monmouthshire 9 69 
4 16} 10157 } 812 


o 
a 


cocoaw oof ooo 


er . 


9| 20086 811;891'1325} 1308 
4464 64748 12 122 
Di ccecenttihknttiabedpedeed 91624) 297 | 297 
9} -cccsereeree|sesees 1811 10481; 223 22 
18694 | 7380 | 26074 233195) 346 346% 
2763 1650 


4412 41280) 1104 110 
Taff Vale Cece eeseereeseseseocscsscsseeeces eeeeeeeeses eomeressreee, 7369 7981) 63 633 
TIBCEP ococccrccocsccccccensccsccvescooescess 3, " 1722 3443 27634 1054) 106 
Waterfor’ and Limerick ....... 8 760 1112 i 


173! isso| | .. | .. | 7! I 
COLONIAL AND FOREIGN. ie eee L 
Week |—Keceipts.-/Totai receipts | 


| Week | —Receipts.— |Total receipts : 
Name. |endng 1871-2 870-1/1871-2/1370-1 Name. endng 2O71-21870-211871-3 1870-1 
— ee — 


Gt. Indian Perinsula|Jan.:3 ove ORtOMAD .roeceree--eeee|POD.25, 997) 1 12636 8714 
Great Luxem 2} 76218 | Punjaub and Delhi...|Dec. 2) 7858; 7523)107123) 133061 
Gt Southern of 30841 1 Scinde .....0..0....00-+- 2] 1084) 1167| 33473; 28724 
Gt Westrn of Caz B} eee Smyrna and Feb.25| 1262] 1453) 12341) 10067 
Madras eeceeeceoeseserecs Jan eee South A Jee 

eeeecesccconse= J oJ) 2306 2781 > . 128508 


ustrian line. 18 one oon 
Upper Italy......... 18 
N. of Buenos Ayres..|Jan.22) 1517) 1486 pi Victorian Governmt 
aggregate is reckoned in these cases for the half-year beginning 1st February. 


50260) 41 ooo “- 
Sep.21} 11750} 10-46)128567) 115661 


eeeececseres 


OEE ccocccedestostedvetoteesned l 


North Staffordshire  ..........s.se+ 
Rhymney .......... aqeeneecapapnnsencerses 
South-Eastern 


SOP eeeeeeeeess SBeeseseree 9, 
1 | 


Bout Devens .. ....ccosccccscoseccqgsecece 


§ Sow 


ee ee | ee ee) 
acone@: 


SScoaaaak 

Sooooooee Coe 
ROC Ree Com Cobo co 
SSoBoSSoui con 
SOOCSOOCOSS COe@ 
CO mom BORO CO 


rs eee 


el 








a? 
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nena = ee ae 
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MR EFFINGHAM WILSON’S 
IMPORTANT COMMERCIAL AND 
OTHER WORKS. 


| 1. FENN’S COMPENDIUM of the ENGLISH 
! and FOREIGN FUNDS, BANKS, RAILWAYS, 
! MINES, &c. Tenth Edition. One Vol..Svo. 265s. 
| 2. TATE’S MODERN CAMBIST. A Manual 
f of Foreign Exchanges. Fifthteenth Edition. 
One Vol, 870. 10s. 


. GUMMERSALL’S TABLES of INTE- 


REST and DISCOUNT computed at 24, 
3, 3%, 4& 4). and 6 per Cent. Thi:teenth 
Bdition. One Vol. Sve. 10s 6d. 


GOSCHEN’S (The Right Hon. GEORGE 
J.. M.P.) THEORY of the FOREIGN EX- 
CHANGES. Seventh Edition. One Vol. 8vo. 5s. 


. HANKEY'’S (THOMSON, MP.) PRIN- 
CIPLES of BANKING. One Vol., 8vo. 5s. 


. BOSANQUET’S (BERNARD TINDAL) 
UNIVERSAL SIMPLE INTEREST TABLES, 
showing the Interest of any sum for any number 
of days, at 100 different rates, from } to 12} per 
cent. One Vol. 8vo. 21s. 


. BOSANQUET’S (B. T.) SIMPLE INTE- 
REST TABLES. One Vol. 8vo. 5s. 


. TATE’S COUNTING-HOUSE GUIDE to 
the HIGHER BRANCHES of COMMERCIAL 
CALCULATIONS. Eighth Edition. One Vol., 
fcap. 8vo. 7s 6d. 

. ROBINSON’S STOCK and SHARE 
TABLES. Fifth Edition. One Vol., fcap. 8vo. 
5s 


_ RUTTER’S SILK and TEA TABLES 
One Vol. 8vo. 10s. 


. RUTTER’S METRIC SYSTEM of 
WEIGHTS and MEASURES TABLES. One 
Vol., 8vo. 4s. 

. RUTTER’S EXCHANGE TABLES BE- 
TWEEN ENGLAND, INDIA, and CHINA. 
Tenth Fdition. One Vol.8vo. 265s. 

. RICKARDS’ (GEORGE) PRACTICAL 
MINING, fully a d familiarly descrived. One 
Vol., fep. 8vo. 2s 6d. 

. JACKSON’S BOOKKEEPING. A New 
Check Journal. Fourteenth Edition. One Vol. 


8vo. 5s. 

NOTICE.—Second Edition, Now Ready, price 

1s, post free, 1s 14, 

. PARNELL’S LAND and HOUSES. A 

Guide to the Safest Investments. 

. SCHULTZ’S (WM.) STERLING EX- 

CHANGE TABLES, in E SGLISH and 

AMERICAN CURRENCY. One Vol.,8vo. 21s. 

. BAILY’S (LAURENCE R.) GENERAL 

AVERAGE. One Vol.,8vo. 10s 6d. 

. WILSON’S SEAMEN’S WAGES TABLES. 

Second Edition. One Vol., 8vo. 10s. 

. PULBROOK’S/ANTHONY)COMPANIES 

ACTS, 1862-67. With copious Index. One Vol., 

demy 8vo. 5s. 

. SMITH’S (Dr JAMES WALTER) LEGAL 
FORMS for COMMON USE. Sixth Edition. 
One Vol., feap. 8vo. 3s 6d. 

SESSION 1871. 

ROBERTS'S PARLIAMENTARY BUFF 
BOOK, being an Analysis of the Divisions of 
the House of Commons, &e., &. By THOMAS 
NICOLLS ROBERTS, Sec etary to the Liberal 
Registration Association. Price 5s, post free 5s 4d. 

.GARRATT’S (JOHN and CHARLES) 

EXCHANGE TABLES, to Convert the Moneys 

of Brazil, the River Plate Ports, Chili, Peru, 

California, and Lisboa into British Currency, 

and vice versa, at all Rates One Vol., 8vo. 10s. 
NOTICE.—Now Ready, One Vol., price 5s, 

. DALE'S LEGAL RITUAL. Recent 
Decisicns on the Subject. with Notes and Sug- 
gestions. By JAMES MURRAY DALE, uniform 
with “ Dale's Clergym»n's Handbook.” 
NOTICE.—Now ready, Third Edition, 1 Vol., 

Imperial 8vo., Illustrat- d, price 12s, 

24. ANSELL’S ROYAL MINT: Its Working, 
Cenduct, and Operations. By GEORGE FRED- 
ERI: K ANSELL, Analytical Chemist, late of the 
Royal Mint, formerly of the Royal Cullege of 
Chemistry. 

NOT:CE.—WARD on INVESTMENTS.—Now 
ready, Third Edition, price. 2s 6d, ‘ 

25. WARD'S INVESTMENTS. Being a 
popular Exposit‘on of the Advantages and Dis- 
advant: ges of each kind of Investment, and of its 
Liability to De on anv Loss. By ROBERT 
AKTHUK WARD, Solicitor. : 

26. YOUNG’S ROYAL EXCHANGE 

MARINE INSURANCE TABLES, for the use of 

Brokers, Merchants, &c. Cloth, price 2s. 


Now : , Sixth Edition, price 1s, by post, 1s 1d, 
27. THE RiEKCHANT'S CLERK. "A Short 
ion of the »d Custo: 

the principal peraticns of the Couting- Louse 

Price ls ; by post for ps, 
LEGAL HANDY BOOKS. 
1. BILLS, CREQUES, NOTES, and L. VU. U.'s. 


New Law. 
2. BANKING: Its Customs and Practice. New 
i revised. 


E. ition, 
3. MASTER and SEKVANT: Employer and Em- 
ed. New Law. 


& BANKR ‘Y: Debtor and Creditor 

6 JOINT-STOCK COMPANIES: The New Law. 
With Directions for Forming a Company. 

7. PUBLIC MEETINGS. 

& TRUSTEES: Their Daties and Liabilities. 


: BPFINGHAM WILSON, Royal E xchange. 
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TARN 


AND CO., 


WINGTON CAUSEWAY anp NEW KENT ROAD. 


SUPERIOR CABINET FURNITURE. 


Their Show Rooms are by far the largest in England, and contain a Choice STOCK of 
Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various woods and 


styles. BRASS and IRON BEDSTEADS in great variety. 


Bedding, Carpets, Floor Cloths, 


Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 


Huckabacks, and General Household Drapery. 


BBUCK’S PATENT WHITE ZINC PAINT 


the most durable and beautiful paint known, does not stain or discolour with the atmos- 





HU 
Is 





phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay er 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


their best work. 


OOTHACHE. 


MESSRS GABRIEL'S 

SEDADENT. 
THE GUARANTFED CURE. 
MARVELLOUS IN ITS EFFECT. 
GIVES INSTANT RELIEF. 
DOES NOT INJURE THE TEETH. 
FORMS AN EXCELLENT STOPPING 


EDADENT, 


PRICE 1s 14D, POST FREE 1s 3p. 
SOLD BY ALL CHEMISTS, 
IN EVERY TOWN AND VILLAGE 


a ’ 
MESSRS GABRIEL'S 
CORALITE TOOTH PASTE. 
Price 1s 6d. 
For cleansing and improving the Teeth, impart- 
ing tothe gums a natural r. dness, removes the 
tartar, and is an exe*llent detergent. Sold by 
all Chemists, and by the Proprietors, Messrs 
GABRIEL, the Old Established Dertists, 
64 Ludgate hill, City ; and 
56 Harley street, Caven ‘ish squere 
(their only London addresses. 
PAINLESS DENTISTRY AT ECONOMIC/L 
CHARGES 


VERLAND ROUTE 
ft vid MARSEILLES.—COM- 
PAGNIE DES MESSAGERIES 


MARITIMES DE FRANCE.—French 
Mail Steam Packets |eave Marseilles as follows:— 
| "Tanna emi bateees 
. auritius, Point de Ga! eylon), 
Every four Pondicherry, Madras, Calcutta, 
—— — For Singapore, Batavia, Saigon, 
, Hong Kong, Shanghae, and 
Yokohama (Japan). 
To ALEXANDRIA fortnightly from December 8. 
For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHEL 
and CO., Liverpool; at the offices of the Com iz 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam. 
* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyaac of their lug- 
gage free to Marseilles. 


a 





()VERLAND ROUTE.— 
The PENINSULAR and 
ron en STEAM NAVIGATION 
NY book passengers and 
ceive cargo and — by their pane ion _ 
m Southam 


ton. From Brindisi. 
GIBRALTAR ...) Every Thursday, 
x aRTA.. eotiinnte at 2 p.m. i Ye 
D 
EN ee Every Thursday, ( Every Monday, at 
BOMBAY ..... at 2 p.m. 5 a.m. 
ve es 
 eccsenece Thursday, March | Monday, March 
CALCUTTA......| 14,at2'p.m,&| 25,a¢5am.& 
PENANG ......... every alternate} every alternate 
SINGAPORE ...| Thursaay| Monday there 
EEE acencshabene reafter. after. 
EBPAM ccvvesibcces } 
| Thursday, March) Monday, March 
AUSTRALIA ...| 1A%3pm.k| 35,08 Sam,& 
NEW ZEALAND; ¢very fou every 
Thursday Monday there- 
(Cargo only) | thereafter. after. 


y- 
A metmecheget ey ater 
assengers who have paid 
full fare to or from ports eastward of aan veambtes 
ing within six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. 
Through tickets to Brindisi can be obtained of Le- 
beau and 6 Billiter street, E.C. (South Italian 


Rates of Passage M and Freight, WHICH 

REDUCED, and all other in- 

at the Company's Uffices, 122 Leaden- 
or Oriental p) ice, Southampton. 


HAVE BEEN MUCH 
| trait street 
hall street, 


ApULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
roduce good work with such material. Those who have obtained the Patent White Zinc 
int from Grinders who have not adulterated it, will never willingly use any other Paint for 


Each Cask of Pure White Zinc is stamped— 
* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the coantry to newly-pairted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Jouw BuLi, September 14, 1850. 





BRINDISI MAIL ROUTE TO 


Egypt, India, China, Australia, Rome via Fal- 
conara, Naples via Foggia, Shortest and Cheapest 
Route. For through tickets and information apply to 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C. 


ee (JAPE OF GOO) HOPE, 

ALGOA BAY, and NATAL— 

The UNION STEAMSHIP COmM- 

PANY'S ROYAL MAIL PACKETS 

SAIL from SOUTHAMPTON on the 10th and 25th 

of the month, calling at Madeira. The packet of 

the 10th calls at St Helena. The packet of the 25th 
corresponds with Natal and East London. 

Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas; to St Helena, £28 and £18. 

Passengers a d their luggage are taken from London 
to Southampton free of railway, dock, and age:.ts’ charges, 
and the rates of freight include all charges of shipping 
and agency from Nine Elms. 

Apply to Falconer and Mercer, 23 Leadenhall street 
London ; or at the Union S. 8. Co.’s Offices, Southampton 


: SAN FRANCISCO AND 
YF \, SY -NEY. 
MAIL LINE. 
The UNITED STATES, NEW ZEA- 


LAND, and AUSTRALIA MAIL STEAMSHIP LINE, 
under their new Postal arrangements, will despatch 
their splendid Steamers :— 
ADA, | NEBRASKA, | DAKOTA, 
2,500 tons each, from San Francisco to Sydney, on 
March 27, and April 24. 

calling at HONOLULU, 8.1., and AUCKLAND, N.Z., 
en route. Branch steamers will convey passengers from 
Auckland to Wellington, Lyttleten, and Port Chalmers, 
and from Sydney to Melbourne immediately on the 
arrival of the C.lifornia boat. 

For THROUGH FARES from England, apply to 
H. STARR and CO., Agents, 22 Moorgate street, Lon‘on. 


‘TEAM SHIPS.— 

The GENERAL STEAM NAVI- 
GATLON COMPANY'S powerfal and 
first-class STEAM SHIPS leave from 
St Katharine’ Wharf for— 

HAMBURG — Every Wednesday and Saturday. 
March 20 at 10 a.m ; 23 at noon. Saloon, £2; fore cabin, 
£1 15s. Extra vessels, carrying cargo only, leave also 
every Tuesday, Thursday, and Sunday morning. For 
particulars of freight apply to F. Stahischmidt und Co., 
90 Thames street. 


Lower 
Thursday. March 21 at 9 a.m. 







HAVRE — Every 
Saloon, lls; fore cabia, 8s. 
ROTTERDAM and the RHINE—Every Wednesday 
and Sat + March 20 at noon; 23 at2p.m. Chief 
~~ ane ore cabin, 15s. Return Tickets, 30s and 


ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
An for London every Sunday and Friday at noon. 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Satufday. March 20 at 9a.m ; 
23 at noon. ray Cee fur London every Tues- 
day, Thursday and y night. Chief cabin, 15s; 
fore, 12s, Brussels, 18s 10d; Cologne, 32s. 
BOULOGNE—Daily ( Monday). March 17 at 6; 
19 at 8; 20at9; Zlat 10;23 at1l a.m.; 23 at noon; 
24atlam. Chief cabin, 11s; fore, 8s. 
. From Irongate for:— 
CALAIS—Every Wednesday and Satu:day. March 
20 at 10 a.m.; 23 at noon. Chief cabia, 11s; fore 8s. - 
EDINBURGH—Every Wednesday and Saturday 
atl0 morning. Fares: Chief cabin, 15s fore, 128; 


deck, 7s. 
NEWCASTLE—Every Wednesday and Sunday at 
Oy Ane, ee aah a4 
Saloon, 89 ; fore cabin, be. 
From Custom House Quay. 
HULL—Every Wednesday and Saturday, at 8 morn- 
ing. Chief cabin, 8s; fore, 5s. 
From London Bridge Wharf for:— 
ee ites ek - : 
ces, Lombard street, Regeat’s circus 
Piccadilly. 





SD 











ET 


Royal . » 
LETTERS of CREDIT and BILLS ISSUED upon 


WILLIAM PURDY. General Manager. 
((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 


Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C. 
BRANCHES AND AGENCIES:— 
In INDIA .....2.- Bombay, Calcutta, Madras. 
CEYLON :..... Colombo, Kandy, Galle, Matale. 
Tue Straits Sing pore, Pen«ng. 
CHIWA ..::..... Hong Kong, Foochow,Shanghai, Hankow 
JAPAN}. ....-++ Yokohama. 
BANKERS. 
Bank of England. | London Joint Stock Bank. 
The Benk reveives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
buiness connected with the East, on terms to be had on 


application. Bo 


NATIONAL BANK OF INDIA 


(Limited). 
Heap Orrice—80 King William street, London. 
BANKERS. 
Bank of England, National Provincial Rank of Englan 
National Bank of Scotland. 
The Bank grant Drafts, negotiate and ccllect Bills of 





Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colomwrho, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transac: every description of banking agency 
business connected with India. ; 

The Bank receive money on deposit for fixed periods, 


repayable at twelve months’, six months’, and fourteen 
days’ notice. 


FONGKONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, 5,000,000 dols. Reserve fund, 900,000 dols. 
Paid-up, 4,500,000 dols. 
Court of Directors and Head Offices in 
Hongkong. 
Lowpon MANAGER. 
W. H. Vacher, 24 Lombard street, E.C. 
BankeErs—London and County Bank. 


Hongkong. Hiogo. 

Shanghai Manila. 

Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 

grants Drafts upon and negotiatss or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


| THE AGRA BANK (LIMITED). 
EstTaBLisn+D ry 1833.—CapiTaL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Brancuzs in Edinburgh, Calcutta, Bombay, Madras, 

|  Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
_ the terms customsry with London bankers, and interest 
— when the credit balance does not fall below 


| Deposits received for fixed riods on the following 
| terms, viz.:— 


At 5 per cent. per annum, subject to 12 months’ notice of 
| _ withdrawal. 
| For shorter periods deposits will be received on terms 
to be agreed upon. 

Bixxs issued at the current exchange of the day on 

_ any of the branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
| 





BRANCHES ‘aD AGEN®IES, 


Saves anp Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
| Custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
| pensions realised. 
Every other description of banking business a d 
money agency, British and Indian, transacted. 
J. THUMSON, Chairman. 


_ OF NEW ZEALAND. 


| Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Otago, ke. 





Capital, £600.000. 
Reserve Fund, £180,000. 
= Office, Auckland.—Branches and Agencies at— 


| Arrow. Lawrence, Ross. 

_ Blenheim. Lyttleton. Riverton. 

, Charleston. nuherikia, Shortland. 

| Chri-tchurch. Mount Ida, Teviot. 
Clutha-Ferry. | Napier. Timaru. 

, Coromandel Ngaruawahia, Tokomairiro. 

, Dunedin. Nelson. Waikouaiti. 
Grahamstown. | New Plymouth. | Waitahuna. 
Greenstone. Oamaru. Wanganui. 
Greymouth. Palmerston. Wellington. 
Hokitika. Picten. West Port. 
Invercargill. Queenstown. Wetherston. 

This Bank grante Drafts on any of the above-named 
places, and transacts every description of busi- 


hess connected with New Zealand, on the most favour- 
able terms. 
Tne Londor Office receives deposite at interest for 
periods, cn terms which may be lea.ned on appli- 
cation. F, LARKWORTHY, Ma ng Director. 
No. 50 Old Broad stree:, London, E.C., Sept., 1871. 
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ORIENTAL BANK CORPORATION are pre 
= to issue Drafts at sight on the Rank of California 
Francisco, the terms for which may be ascertained 





13 Finsb=ry circus, 12th March, 1872. 

Court of Directors hereby give notice, that they 
have declared a Dividend on the Paid-up Capital of the 
Bank for the Half-Year ending the 31st December last 
at the rate of 6 per cent., and in addition thereto a 
Bonus at the rate of 2 per cent. (together 8 per cent. 
per annum), paya'le on the 10th Apri! next. And they 
further give notice, that the Transfer Books will be 
Closed from the lst to the 10th April, both days 
inclusive.—By order of the Court, 


E. H. BLADE, Secretary. 


[ ONLAN BAN K, 
The 





HE INTERNATIONAL 

FINANCIAL SOCIETY (Limited) are authorised to 
receive, on the 15th March instant, Subscriptions for 
10,000 Shares to bearer, of £20 each, in the SOCIETE 
DE CREDIT AUSTRO-TURQUE, constituted under 
Imperial Decrees of Austria and Turkey. 

Capital, £2,000,000 sterling, or 20,000,000 florins, or 
2,190,000 Turkish livres. Divided into 100,000 shares 
to bearer, on which £8, or 80 florins, or 8.76 Turkish 
livres, have been paid up. 

Subscription price £12 per share. 
Payable £2 on application. 
» . £10 on 15th April next. 

After payment of which subscribers are, by the 
Statutes, free from all liability of further calls. 

FOUNDERS OF THE SOCIETY. 
CONST \ NTINOPLE. VIENNA. 
The Société Générale de | The Union Bank. 
l’Emp're Ottoman. . Anglo-Austrian Bank. 
H. E. Christaki Zographos | Messrs Herman Todesco 
Effen Sons. 
» Fr. Schey, 
» Max Springer. 
» Chevalier Victor 
d’Ofenheim. 
Casimir Flori. 


March 16, 1872.] | 
ANK OF SOUTH AUSTRALIA. ANK OF CALIFORNIA.— THE Scrip certificates to bearer will be issurg as soon as 


di. 
Messrs Georges Zarifi. 
»  Zauni Stefanovich. 
» 4. Camondo & Co. 
» Constantin Carapa- 


nos. 
“Etienne A. Ralli. 
» Otto Ullmann. 
» Antoine Vlasto, 

The opera‘ions of the Societv, as determined by 
Article 3 of the Statutes, will be :— 

1. The es ablishing and carrying on of industrial and 
commercial enteryrises and undertakings of public in- 
terest ; the taking part in such establishment and work- 
ing, and the formation for these purposes of societies of 
every description, and the carrying out of all operations 
in connection therewith. 

2. All banking and eredit operations, and especia'ly 
taking moneys on deposit or in account current, and 
issuing therefor promis-ory notes or deposit receipts, 
bearing interest, either nominative or to bearer, to an 
extent not exceeding the paid-up capital of the Society. 

3. The sale or purchase on commission of merchandise 
or produce, the making advances against deposit of 
merchandise or produce ef every sort, if insured against 
fire, and also upon mer-han‘ise received by the Society 
on commission, or on bills of lading fully covered by 
insurance. 

4. Contracting for loans to Governments, Municipa- 
lities, or other societies, either as principa's or agents, 
and the farming of any public taxes or contributions. 

6. The issue of bonds bearing interest, provided the 
amount thereof shall not exceed the paid-up capital of 
the Society, and shall be entirely covered by the securi- 
ties held by the S: ciety. 

DIRECTORS. 

H. E. Christaki Zographos Effendi, Director of the 
Société Générale de l'Empire Otioman, and Banker, 
Constantinople, President. 

The Chevalier Victor D’Ofenhe’m, Vice-President of 
the Union Bank, Vienna, Vice-Pre -ident. 

M. Georges Zarifi, President of the Société Générale de 
l’Empire Ottoman, Constantinople. 

Messrs Zanni Stefanovich Directors of the Société 
Constantin Carapanos ( Gé:.érale de |’Empire 
Etienne A. Ralli Ottoman, and Bankers, 
Otto Ul mann Constantinople. 

M. Antoine Viasto, Banker, Constantinople. 

The Chevalier Jo-ef de Lippmann Liss:ngen, Vice-Presi- 

dent of the Union Bank, Vienna. 

The Chevalier Maurice Todesco, Banker, Vienna. 

Baron Etienne de Schey, Director of the Union Bank, 
Vienna. n 

Messrs Casimir Flori 
Erneste Fuchs} Vienna. 


CONDITIONS OF ISSUE. 

The subscriptions will be closed on the 16th of March 
instant, and applications will be received in :— 

London—By the International Financial Society 
(Limited). 

Vienna—By the Union Bank. 

Trieste—By the Union Bank of Vienna (Branch). 

Prague—By the Bohemian Union Bank. 

Constantinople—By the Société Générale e I’Empire 
Ottoman. 

Berlin—By the Deutsche Union Bank. 

Breslau—By the Schlesischer Bank Verein. 

Dresden—By the Siichsische Credit Bank. 

Frankfort—By the Oesterreichisch-Deutsche Bank. 

Hamburg—By the Messrs L. Bebrens and Sons. 

Stuttgard—By the Wiirtembergische K 6nigliche Hof- 
bank. ? 

Brussels—By Jacques Errera Oppenheim, Esq. 

The price of subscriptions is £12 per share of £20 
with £5, or 40 per cent., paid thereon. After payment of 
this amount, subser bers are, by Article 9 of the Statutes, 
discharged from all liability in respect of further calls. 

Subscribers must pay a deposit of £2 pershare applied 
for. The remainder of £10 per share must be paid on 
or before the 15th April next. 

If a less number of shares than are applied for are 
allotted, the balance of the deposit will be applied 
towards payment of the amount due on the allotment. 

If no allotment be made the deposits will be returned 
in fall. 

If the amount due on allotment be not paid on or 
before the 15th Apri! the allotment will be cancelled, 
and the deposit paid on application will be forfeit«d, 
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possible, to be exchanged later against shary certificates 
to bearer. , 


Applications on the annexed form will be received by 
the International Finencial Society (Limited), 
Threadneedle street, on the 15th and 16th ijstant. 

Copies of the Statutes of the Society mi7 be seen at 

60 Threadneedle street, March 13, 1872. 

SOCIETE DE CREDIT AUSTRO-T//RQUE. 
To the Directors of the International Fingncial Soc'ety 
(Lin ited). ; 

Gentlemen,—Tlaving paid to you a deposit of £ 
being £2 per share on shares, I request yor to 
allot me shares of £20 each, in the Société de 
Crédit Austro-Turque, in conformity with the prospectus 
issued by you, dated 13th March, 1872, and the Statutes, | 
and L engage to accept the same, or any !$ss number of | 
shares which may be allotted to me, and; to make the | 
further paym: nt thereon according t» the prospectus. ; 

Name in fall ’ 
Oceupation...scsee.-ceeeseefernnnee-n | 
DRACO ...cceccresecesegetees. codsovtsnesomseencs 


—————$<—_ 

CCIETE DE CREDIT AUSTRO- | 

TURQUE.—No further application; will be re- | 
ceived after THIS DAY, March 16, 1872, 

60 Threadneedle street. j | 

| 

| 
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()TTOMAN 6 PER CENT. LOAN, 


5 
AMORTISATION OF 6,250 OBLIGATIONS. 


t 
The Drawing of 6,250 Obligations, to be PAID OFF on 
the 1st April, 1872, took place publicly in Paris, at the | 
Office of the Comptoir d‘Escompte de /aris, i4 Rue | 
Bergére, Paris, on Saturday, the 9th March, at 2 o'clock | 


p.m. The fellowing numbers were drawn;:— 


1078to 1100 363976t0364000 742426 to 742459 | 
9176 9200 364651 364675 745176 744200 | 
9651 9675 368076 368100 759201 750226 | 
15501 15525 #370351 370375 759301 750325 | 
16826 16850 376826 376850 753601 751625 | 
17951 17975 386151 386175 754076 754100 | 
23901 23925 393226 393250 750651 758675 | 
26276 26300 403501 403525 75p501 759525 | 
31976 32000 403951 403975 7638351 763375 | 
37526 37550 408276 408300 772576 772600 | 
38176 38200 421226 421250 779351 775875 | 
44376 44400 422151 422175 777776 777800 
46651 46675 428426 428450 778451 778475 
7776 47300 428676 428700 796401 796425 
48076 48100 436951 436975 798726 796750 
53526 53550 441801 441825 80026 800050 
59626 59650 446826 446850 801426 801450 
67801 67825 446976 447000 806701 806725 
73226 73250 462653 462675 818076 808100 
82851 82875 468101 468125 841601 821625 | 
88351 88375 472476 472500 825901 825926 | 
92301 92326 472776 472800 38601 828525 | 
96751 96775 475926 475950 501 831525 
101876 101900 484701 484725 843276 833300 
111901 111925 490676 490700 Sy4451 834475 | 
113576 113600 491676 491700 4876 834900 | 
119501 119525 492476 492500 882601 852625 | 
122876 122900 496926 496950 883376 853400 
134876 134900 6509601 509625 8H1601 861625 
137801 137825 610301 510325 845251 876276 
138601 138625 511451 511475 8.9276 879300 
145376 145400 515526 515550 13026 893050 
148626 248650 516451 516475 8¢4026 894050 
845476 895500 
538026 538050 942251 902275 
156051 156075 6541751 6541775 963526 903550 


157151 157175 551201 651225 946601 916625 
158201 158225 651301 551325 972026 922050 
165401 165425 556101 556125 833176 923200 | 
167851 167875 560326 560350 940201 940225 
171201 171225 568326 568350 947426 947450 
177626 177650 570851 570875 943126 953150 
180876 180900 574126 5674150 928601 958625 | 


182826 182850 575326 575350 3926 963950 
184076 184100 584101 584125 101 966125 
186876 186900 592151 592175 97826 7350 
190351 190375 592626 592650 26 968550 | 
195051 195075 698251 598275 974576 974600 
198676 198700 601126 601150 975051 975075 
216026 216050 602276 602300 46426 976450 
217126 217150 606426 606450 940451 869980475 | 
222376 222400 611226 611250 9551 999575 
225951 225975 613926 613950 9951 939975 
233026 233050 617976 618000 2701 992726 
233376 233400 619076 619100 S01 992525 
233976 234000 620651 620675 1 76 1003300 


235551 235575 625051 625075  10)0551 1010575 | 
237676 237700 635861 625875 1047551 1017575 
241851 241875 642151 642175 1019426 1019350 
247701 247725 642351 642375 1093576 1023600 
251076 251100 647226 647250 1027676 1027700 
252101 252125 650176 650200 1085851 1035875 
257151 257175 650751 6507756 1087176 1037200 
257176 257200 675501 675526 1079276 1039300 
271151 271175 675901 675825  10m4026 1044050 
273676 273700 680251 690275 1048601 1048625 | 
278426 278450 680676 630700 aes 1057550 
281876 281900 684951 684975 1 1058075 
284501 234525 691626 691650 1085251 1065275 
284526 284550 703061 703975 1068051 1068075 | 
287751 287775 705301 7065325 1080701 1069725 | 

295025 706876 706900  1(89726 1069750 | 
301251 301275 712026 712050 1072876 1072900 
307251 307275 716651 716675 077651 1077675 
308201 308225 722101 722125 1675851 1078875 
323526 323550 725051 725075 1086001 1096025 
328376 328400 728926 728950 1038126 1088160 
331526 331550 728951 728075 (96076 1096100 | 
337951 337975 731626 731650 114676 1104700 | 
341801 341625 733701 733725 l1p7s5l 1107475 | 
353651 353675 737001 737025 11p8401 1109425 | 
356126 356150 741961 741975 i110601 1110626 | 


THEOD. DROME,L, Manager. 
Comptoir d’'Escompte de Paris, Londo, Agency 
144 Leadenhall street, E.C, ; 
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IMPORTANT WORES OF TRAVEL. 
| With 17 Maps and Plans, and 90 Illustrations, 2 Vols., 
Medium 8vo, 42s. 

The BOOK OF SER MARCO POLO, 


Marvels of the East. A new English Version. 

Tilustrated by the light of Oriental Writers and 
' Modern Travels. By COL HENRY YULE, C.B. 
'* This publication is 


iseval 

“ Colonel Yule’s edition of Marco Polo is unquestion- 
ably « great honour to this country. It is literally a 
— a is a perfect mine of wealth of 
eriental geography and —s both ancient and 
modern. The whole work is a noble monument of 
earnest labour and graceful t. No mere review 
#an convey an adequate ijea of the admirable manner 
in which » Colonal Yute has dealt with his Herculean task.” 
—QUARTERLY REvIEW. 

“This new edition of Marco Polo by the profound 
erudition it displays on all topics relating to the 
mediaval geography of central and eastern Asia, merits 

rominent notice. Colonel Yule had already shown 
himself thoroughly compexent for the great work which 
he has now, after many years’ labour, brought to a 
vonclusion.”—Sim RopERIcCK MuRcCHISoN. 


‘TRADE ROUTES BETWEEN INDIA 























EXPLORATORY JOURNEY TO HIGH TAR- 
TARY, YARKAND, AND KASHGAR. By 
ROBERT SHAW, British Commissioner in Ladak. 
“Mr Shaw, by his bold and well-planned journey 
into the heart of Central Asia, and by having reached 
‘cities never before visited by any Englishman, has 
achieved an exploit which places him in the front rank 
\of explorers. His name will go down to posterity, 
\side by side with those of Conolly, of Moorcroft, and 
‘of that noble veteran, John Wood, the discoverer of 
) the source of the Oxus.”—ATHEN AUM. 
, “ This narrative, irrespective of the high importance, 
‘ geographically, of the countries traversed, is full of 
‘pletures. Mr Shaw's powers as a pemman is very 
great, and his style in description most graphic. There 
/is a vigour and definiteness in his drawing, and a 
vividness in his colouring, which bring a scene before 
the eye as clearly as if one were bodily present. His 
work contains several illustrations of Polo,"— 
QuarTheL_y Review. 























OVERLAND FROM CHINA TO INDIA. 
With Map and Illustrations, Svo, 16s. 


TRAVELS OF A PIONEER OF 
COMMERCE ON AN OVERLAND JOURNEY 
FROM CHINA TOWARDS INDIA. By T. T. 
COOPER, late Agent for the Chamber of Commerce 


#t Calcutta. 
descrip- 
"only look for 


“Mr "s narrative is one of those 
tions of exciting adventure which we can 
from men of high pluck. Better than this, he knew 
perf. ctly well what he was about, and, having a definite 
object as a ‘Pioneer of Commerce,’ did uncommonly 
good service. His narrative illustrates Marco Polo's 
story.”—QUARTERLY REVIEW. 

“A few brave and determined men, of whom Mr 
Cooper is one ef the most hed, have made 

attempts, more or baer bn sui to penetrate that 
‘| wonderful unkhown region of the earth which lies con- 
| tiguous at its several extremities to the empire of China 
‘| and the peninsula of Hindustan. Mr Cooper, starting 
from Shanghai, made a long-projected journey, which 
has added largely to our knowledge of China, and taught 
:| us almost all we know about Eastern Thibet.”—Cmamu- 
:| BERS'’s JOURNAL. 
,| “Mr Cooper was one of the first of our race and name 
who have made their way into these central territories, 
-} and have endeavoured to raise the veil of obscurity 
which hangs over the huge tract stretching from the 
'| great river line of China to Thibet, and the confines of 
‘| Burmab. Mr Cooper's account will be read with 

interest. He has largely increased our knowledge, and 
has given us a very interesting book."—Tnazs. 



























































































AT HOME WITH THE PATAGO.- 
NIANS: a Year's Wanderings over Untrodden 
Ground from the Straits of Magellan to the Rio 

GEORGE CHAWORTH 
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to the Present Time; with a Supplementary Chapter 
on Ireland. 
London: Longmans, Green, and Co., Paternoster row. 





Just published, in One Volume, 8vo, with 11 Maps and 
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MERCE AND COMMERCIAL NAVIGATION, of the 


pendium of information on the varied and important 
subjects of which it treats; and it appears to have lost 








THE ECONOMIST. [March 16, 1872, 
TO CAPITALISTS AND INVESTORS. 


DIVIDENDS 5 AND 10 TO 20 PER OENT. 


SHARIF’S INVESTMENT CIRCULAR. 


(THE MARCH NUMBER NOW READY, POST FREE, 12 PAGES.) 





Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, 


Dock, Telegraphs, Mines, —— Bonds, Loans, American and Colonial Stocks, &., with 
Market Prices, Dividends, &c., 
CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 


MESSRS SHARP anv CO., STOCK ayp SHARE BROKERS, 33 Poultry, London, E.C, 
Established 1852. Banxers—London and Westminster, Lothbury, E.C 





Fourth Edition, 12mo, cloth, 1s 6d, orin paper cover, 


MONEY, WEIGHTS, AND 

MEASURES OF THE CHIEF COMM 

NATIONS IN THE WORLD, WITH THE BRITISH 

EQUIVALENTS. 

By W. A. BROWNE, LL.D. aie of the “ Mer- 
chant’s Handbook,” &c. 

London: Edward Stanford, 6 and 7 Charing cross, 3.W, 


Demy 12mo, cloth, 5s, 
THE MERCHANT'S HANDBOOK. 

A Book of Reference for the use of those engaged 
in Domestic and Foreign Commerce. 

This work affords full and reliable information about 
the currencies and moneys of account, and the weights 
and measures of all the commercial countries in 
the world. It shows the English and Metric values of 
Foreign Weights and Measures, and enumerate under 


On March 21 will be published, in crown 8vo, 
price 7s 64, cloth, 


HE PEOPLE'S BLUE BOOK. 


By CHARLES TENNANT. 
Fourth Edition, revised, enlarged, and brought down 


M'CULLOCH'S COMMERCIAL DICTIONARY. 


30 Charts, price 63s cloth, or 70s half-bound in russia, 


HE DICTIONARY, PRACTICAL, 


THEORETICAL, AND HISTORICAL, OF COM- 


late J. R. M’CULLOCH. New Edition, revised and | distinct heads the gold, silver, and copper coins of the 
AND CHINA. corrected with a B hical Notice of the several countries, giving their British values, 
With Maps and Illustrations, 8vo, 16s. Author, Edi by HUGH G. D, Secretary to don: Eéward ord, 6 and 7 Charing cross, 8.W. 
A NARRATIVE OF THE FIRST | MURS Dictionary eof ound [NVE TMENTS.—TO MAKE SAF 


“This Dictionary is of standard authority as a com- 
and profitable investments, investors should 

for the INVESTMENT CIRCULAR, published mon: 

which contains valuable information every 

kind of stocks and shares, together with selections of 

the best securities, returning from 5 to 20 cent., and 

a review of the share markets. Gratis post free on 


ap 

Handy Book for Investors. | British Mines and Mining 
‘ost free, 10s 6d. Post free, 2s 6d. 

Bartlett and Chapman, Share Dealers, 36 Cornhill, E.C. 


TO Ba come 


LAYINGTON AND P PENNINGTON’S 
ching on ohantbeartet a the British a Foreign 
Stock and Share and Money Market, al 10 to 20 
ag Price 8d pe rte y; oe 
street, 


JOHN KEANE AND. C0. 


J OH 
STOCK AND SHARE BROKERS, 


nothing of its interest in the able hands of its present 
Editor, Mr Hugh Reid. The most recent and authentic 
intelligence has been freely introduced to bring the 
work ahead, as it were, of the latest developments in the 
ever-extending world of commerce—an arrangement 
advisable in any particular year, but indispensable now 
when the principles of our fiscal policy are called in 
question at home, and when matters of trade are so 
widely discussed with a view to economic changes in 
nearly ane. Oney civilised coun’ The work still re- 

the first of its class, and of ye 
_— and interest. The eee 


throughout 
excellent.”—DatLy oe tenon 
London: Longmans, Green, and Co, Paternoster row. 
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PROGRESS OF THE TRADE OF ENGLAND. 
Now Ready , with an I an Index, 


HE HISTORY OF BRITISH 


COMMERCE, AND OF THE ECONOMIC PRO- 
THE BRITISH NATION, 1763-1870. 
Barrister-at- 


T 


By Professor LEONE LEVI, F.5S.A., Law, 32 St 
Great St Helen's, London, E.C 
ae ST he Oe Lo Transact business in all descriptions of British and 
ona THE — eens Foreign Stocks, Railway, Bank, Telegraph, Gas, and 
Mining Shares, at the closest market prices, either for 


No History of British Commerce for the last one 
hundred years has as yet appeared, though the facts 
—— it are — with ——— and ae 
tion. large quarto volumes of Macpherson and 
Anderson are chronological records ef commercial 
transactions rather than histories, and they end just 


Reliable information given with to all home 
and foreign mines on application. neral properties 
inspected, and working plans and sections of mines ac- 
curately prepared. 


BANKERS. 
Ce eee cane of cen Of the ames intneten, | The London and Westminster Bank, Lothbury, E.C. 
interests in the empire, as a repertory of facts for the _____ Telegrams promptly attended to. 


financier and economist, as a manual for the British 
trader all the world over, and as a class book for 
students of political and commercial econemics, I trust 
this ‘History of British Commerce’ may prove of 
practical utility. In most cases the authorities quoted 
are given, and these are generally the highest and most 
trustworthy extant.—EpDITOR’s PREFACE. 
John Murray, Albemarle street. 
? , 
(RACRORT S INVESTORS 
RECORD of PURCHASES and SALES, with 
CALCULATIONS Adapted to every Investment. An 
additional portion especially adapted for the Legal 
Profession, containing Forms of Entry for Freehold 
and Copyhold Proper ; Leasehold, Let and Held; 
Mortgages Held and ; Insurances; Bills and 
Notes ; Moneys Advanced or Borrowed. 
The object of this Memorandum Book is to enable 
every Investor to keep a systematic Record, producible 
ina Courtof Law, a every investment 


transaction 
entered into.g No such record was in existence previous 
to the first edition. 


(JRACROFT'S BANK DIVIDEND 
CHART, 1870-71 ‘by over One the Half- andred and Sixty in Sixty 


Capital, Seber onl 
Payment of Dividends, 
Fund, Liabilities, Market Price of Shares, 


J , 1871, and Yield per Cent. on Purchase Price, 
"Tien salle on ineenen on roller, 10s 6d. 


Now ready, 


PENNSYLVANIA RAILROAD SIX 
PER CENT. CONVERTIBLE STERLING BONDS. 
The DIVIDEND WARRANTS, due on the Ist April 
next, on the Pennsylvania Railroad Six per Cent. 
Convertible Sterling Bonds, negotiated through T. 
ee and Co.), will be PAID on the 2nd April = 
Ist being a Bank holiday), or any succeedi 
(Friday excepted), between the hours of 10 and 2, i. 
on London, Asiatic, and American Company —- 
T. Wiggin and Co., 26 Old Broad street, E.C., where 
lists may be obtainded as usual. 
The warrants must be left two clear days for examina- 
on . 
No. 26 Old Broad street, London, E.C. 


HILADELPHIA AND _ ERIE 


RAILROAD SIX PER CENT. STERLING 
BONDS. 


The DIVIDEND WARRANTS, due on the as a 
next, on the Philadelphia and Erie Railroad Six per 
Cent. Sterling Bonds, issued and guaran ee 
Pennsylvania Railroad Com » will be P. 
the 2nd eee Cr 1st being a Bank holiday), or any 
succeeding da paary eee. between the hours 
of 10 and 2, 2p the London, Asiatic, and American 
Company (cimited), T. W and Co. at their 

ouse, 26 Old street, E.C., where lists 
may be ebtained as usual. 
warrants must be left two clear days for exami- 


nation. 
No, 26 Old Broad street, London, E.C. 


Now ready, the Second Edition or 


WHEN YOU ASK FOR 


uLENFIELD 
STARCH, 


SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 
for the sake of extra profits. 


———, 





